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BcemupHbIn 6aHk (BB) BHOBb CHM3MU MPOrHO3 POCTa MUPOBOWN 3KOHOMUKK — rnobanbHbii BBI B 2016
roay yBeNMYUTCS Nnib Ha 2,4%, oxxnaatoT B 6aHke. B Poccum 3KOHOMKKaA "HallynbiBaeT AHO", HO
noCneacTBMA HU3KUX LeH Ha HedTb, No oueHKe BB, ewwe ponro 6yayT ckasbiBaTbCa Ha pocTe — B 2016
rogy oxupaetcs cokaTtue BBl ewe Ha 1,2%. Ewe oanH oTMeYeHHbI BaHKoM puck ana P® n opyrunx
Pa3BMBAIOLLMXCS PIHKOB — Y>XKeCTO4YeHre YCI0BUN KpeauToBaHNUS B CBA3Y C NOBbIlLeHeM cTaBok B CLUA.
OHo, BNpoY4eM, Cyas no nocnefHUM HeraTUBHbIM SAaHHBIM C aMEPUKAHCKOr0 pbiHKa TPYAa, NOKa MOXXeT He
COCTOATLCA.

BceMupHbIN 6aHK CHM3MA NPOrHO3 POCTa MUPOBOM 3KOHOMUKKN B 3TOM roay ¢ 2,9% 0 2,4%. HanomMHum,
MMEHHO HacToNbKO rnobansHbin BBIM yBennynnca B 2015 rogy. MoHMxXeHne nporHo3a B 6aHke
06bACHAT 3aMeaIeHMEM POCTa B Pa3BUTbIX IKOHOMUKAX (KMTaCKOEe CHUXEHNe TeMnoB A0 6,7% 6bis1o
3aJ10)KEHO eLle B SHBAapPCKMIN NPorHo3 BB), cOXpaHeHNEM HU3KUX LLEH Ha Cbipbe, C1abbiM pOCTOM MUPOBOWA
TOProBJiM U COKpaLLeHNEM MOTOKOB KanuTana. IKCNOPTepPbl Cbipbs Tak U HE CMOMAM NPUCAOCOBUTLCS K
HU3KKM LLeHaM Ha Hero, nx poct B 2016 rogy B cpenHeM coctasuT Bcero 0,4% — Ha 1,2 NpoLeHTHOoro
NyHKTa MeHbLUe, 4eM oXxupaan Bb B sHBape. g cpaBHEHUSA: POCT SKOHOMUK KPYMHbIX CTPaH-MMNOPTEPOB
(MHawna, Typuns) oXXnaaeTcs B cpeaHeM Ha ypoBHe 5,8%.

Poccus Hapagy ¢ KasaxcTaHoM n Asepban)XaHOM NPOAOSIKUT UCMbITbIBAaTb HEraTUBHbIE MOCNEACTBUSA OT
COXPaHEHUS HU3KUX LieH Ha He(Tb, 04HAKO MNOABAATCSA NPU3HAKM TOrO, YTO "Ccnaj B HEKOTOPbIX
CeKTOpax, BO3MOXHO, AOCTUI AHA", oTMeYatoT B Bb. B 6aHKe, Kak 1 B MB®, 0XX1AatoT, 4TO CpeaHAs LeHa
Ha He(Tb B 3TOM rogy coctasuT $41 3a bappenb. Ha 3TOT rof nporHo3 guHamuky BBIM gna Poccum
CHWXEH A0 MUHYC 1,2% (y MB® — mMuHyc 1,5%). MNMpw 3ToM BcemupHbI 6aHK CTan npakTuyecku
€AVHCTBEHHOWN MeXAYHapOoA4HOW opraHm3au e, NoBbICMBLLEN NPOrHO3 4514 PO Ha cnedytowme aBa roga
—¢1,3% no1,4%82017-Mmncl5% pno1,8%s2018 rony. B MB® B 2017-M oxugatoT 1% pocTta u fanee
— He 6onee 1,5% B roa. B hoHae nonaratoT, YTO COKpaLLEHNE rocpacxoaoB 1 cnabblin pocT f0X0A0B
HaceneHns He NO3BONAT 3KOHOMUKE BbICTPO BEPHYTLCS K POCTY, YKa3biBan paHee B MB®. HanoMHum,
poCCcUinckoe MUHIKOHOMUKM, B OTINYME OT 3TUX MEXAYHapPOAHbIX opraHu3sauun, B 2016 rogy xaet
cTabunmsaunn BBIM (cokpaweHne Bcero Ha 0,2%), HO Npu 3TOM KyZa necCMMMCcTnYHee oueHusaeT 2017
rod — OueHMBas NPUPOCT 3KOHOMUKM b B 0,8%.

B Bb 0TMeYaloT CyLIeCTBEHHbIN POCT 3aKPeaMTOBaHHOCTM YaCTHOMO CEKTOPa B Pa3BMBaIOLLMXCS CTPaHaXx.
C 2010 roga gonrosoe bpems, Nnoaaep¥aHHOe CHavya a HU3KMMK CTaBKaMK, a Tenepb pacTyLlen
NnoTpebHOCTb0 B DUHAHCUPOBAHMY, BbIPOC/O Ha 14 NPOLIEHTHbLIX MYHKTOB — B CpeHeM 10 85% k BBI.
TeHOoeHUMSs 3aTparnBaeT B NepByto o4yepedb KnTal, a TakXXe 3KCMOPTEPOB Cbipbs, Y PO npupocT bpemeHn
€ 2007 roma coctasun okosio 30% BBM — no 80% BBI1. BnpoyeMm, npobnema uMeeT cKopee
CpeaHecpoYHbI XxapakTep: 06beM 3annaHnpoBaHHbIX noraweHnin B 2016 rogy He CTO/b BEJIMK, HO
Bo3pacTeT B 2017-M. B LiesioM e B BaHKe NPU3HAIT, YTO MO CPAaBHEHNIO C IHBAPEM rJ106aJibHble PUCKY
CHU3UUCD.

Kak 1 paHee, BB ukcupyeT puckn (prUHaHCOBOW CUCTEMbI M HECNOKONCTBO MO NOBOAY BANAHUA HU3KNX
CTaBOK Ha pOCT, HO OTMeYaeT, 4To nonnTmnka ELLb no3sonmnia 4YaCTUYHO CMAMYUTb 419 3aeMLLNKOB
NOCNeACTBUSA 0XKUAAEMOro MOoBbILLEeHNS cTaBok PPC CLUA. 3ameTumM, rnasa ®PC IxaHeT MenneH BYepa
He MCKJI0YMJIa NOBbILEHNS CTAaBOK B MIOJE, OJHAKO He Mpou3Hecaa pasbl 06 X BO3MOXXHOM POCTE B
banxanwme mecsubl, CKaszaHHoOW eto paHee. MNoBblWeHNO CTaBOK Ha 3acefaHumn 14-15 nioHs, 04eBngHo,
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b6yayT NnpenaTcTBOBaTbL Cllabble fAaHHble No 3aHATOCTU B CLLA B Mae, a TakXe pUCKK, CBSI3aHHbIE C
BO3MOXHbIM BbIX0AOM BennkobputaHum n3 EBpocotosa (pedepeHyM, HANOMHMUM, Ha3Ha4YeH Ha 23 WIOHS).

NcToyHmK: www.kommersant.ru/doc/3007627
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