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Pe3kue KonebaHns Ha (PMHAHCOBBLIX PbIHKaX B Havase rofa CTann SBHbIM MPU3HAKOM HaABUraloLLEeNncs
peLeccun, a Tenepb NpeaynpexaawLme curHansl nogaeT 1 caMa skoHoMuka CLUA, roBopuTcs B
maTepuane The Wall Street Journal.

"KonmyecTtBo paboymx MeCcT CHMXKaEeTCA, Npodakn aBTomobuaen nagatoT, UHBECTULNN B BU3HeC
cokpauiatoTcs, 3aBoabl CLUA HaxoasTCcs B M1aYeBHOM COCTOSIHUM, KOPMOPaTUBHbIE MPUObLIIN HAaX0aAaTCA
nofA faBfieHMEM, C/IOBOM, HAJIMLLO BCE KNacCMYeCcKmne NpusHaky 3KOHOMUYECKOro cnafa. M aHanntukuy,
KOHEYHO, HE MOIJ/IN He 3aMEeTUTb 3TOro", - FOBOPUTCA B MaTepuane n3gaHus.

B onpoce Wall Street Journal, npoBefeHHOM B 3TOM MecsLe, 3KOHOMUCTbI BbIpasu/iv yBEPEHHOCTb, YTO CO
Cc/lelyoLero roga puck peueccum sospacteT 4o 21% no cpasHeHuto ¢ 10% rogom paHee. Pag
3KOHOMMWCTOB MOJIaratoT, YTO PUCK, Ha CaMOM [efle, elle Bbille.

Ha npoTshkeHnn nocnefHux 7 NneT HepaBHOMEPHOI 0 IKOHOMUYECKOro pocTa NoAobHbIe PUCKK He pa3
0CTaBaJINCb JINLWb PUCKaMK, TakK N He peann3oBaBWNCL. O4HAKO Ha TO, YTO peLeccus HavyHeTCs B
6anmxanwmne 18 mecsues, yKa3biBaeT HEMaNo hakToB.

"Kak n Bce, 5 Mory yBmaeTb obnaka Ha ropn3oHTe. Nl TeM He MeHee HUKTO He AaeT CTOMPOLLEHTHO BEPHbIX
NPOrHO30B. A JaXke He nbiTatocb", - 3a59BUA IKOHOMUCT CTIH(OPACKOro YHUBEPCUTETA U NpeacenaTesib
HaumoHanbHOro 610po 3KOHOMUYECKMX nccnenoBaHnin PobepT Xonn, KOTOPbIA U AOIXKEH B KOHEYHOM
cyeTe onpeLenvThb ATy Havasla cyieflyowero cnaga.

CyLoporu (hMHaHCOBOr0 pbiHKa B HaYasne rofa noAfep kasin onaceHuns no NoBoAy BO3MOXHON peLeccuiu.
OAHaKo yNyylleHne CMTyaunmn Ha pbiHKe TPyAa No-npexHeMy ycnokanmBaeT 60JbLIMHCTBO 3KOHOMUCTOB B
OTHOLLUEHWM POCTa 3KOHOMUKMW, PbIHKM B 3HAYUTEIbHOM CTEMEHN TOXE YCMOKOUSIUCH.

A HeCcMOTpA Ha TO 4TO 3KOHOMMKaA NOKa CO3AaeT AOMONHUTENbHbIE paboyne MecTa, 3aMelIeHne TEMMNOB
TPYZAOYCTPONCTBa HaceneHns 06ecrnokomsio psa aHaaMTMKoB. B Mae 66110 co3gano avwb 38 ThiC. paboymnx
MeCT - PeKOPAHO HM3KKI NpUpocT paboymx mecT ¢ 2010 r.

SKOHOMUCT Barclays Mankn FaneH otMeTun, 4To ¢ 1960 r. 3ameaneHne npupocTa pabovymx MecT HUXe
CpefHero 3Ha4YyeHmnsa 3a nociaegHne HeCKObKO NET, Kak NpaBmKJsio, COMPOBOXXAaJI0Ch COKPaLLeHNEM
3KOHOMUKMK B nepcrnekTmee 9-18 mecsLes.

Mpuyem cernyac npobnemMa SBHO BbIXOAUT 3a Npefenbl pbiHKa TpyaAa. IKoHOMUCThI JP Morgan Chase Takxe
BbICOKO OLE€HMBAIOT LWaHCkl peueccun B CLUA, onrvpasch Ha CBOIO MHOrOMWakKTOPHY MOLENb.

10 COCTOAHMIO Ha MPOLLION HeJene MoLeNb MNoKa3sana BepoATHOCTb peLlieccun B 34% B cnegytowme 12
MecsiLeB. PaHee B 3TOM MecsLe BEPOATHOCTb peLieccumn coctasnana 36%, B sHBape oHa paBHsnach 21%.
AHaNOrn4YHbIN POCT pUCKa NpeawecTBoBan NocaeLHUM TpeM cnalaM B SKOHOMUKE.

C KOHLa NpoLsioro rofa exeksapTasbHasa npubsinb kopnopaunin CLUA cHuxXanacb, Kak
CBUAETENbCTBYIOT AAHHbIE MUHUCTEPCTBA TOProBAW. [NaBHbI 3KOHOMUCT KOHCANTUHIOBON KOMMaHUK
MFR Inc Oxowya LLannpo cynTaeT, 4TO LWaHChl peLeccun B cnegytowem rofy pasHbl 50%.

MpofosKatoweecs CHUKeHNe peHTabeNbHOCTY, BEPOSTHO, MPUBELET K arPecCMBHOMY COKPaLLEHWIO
PACX0A0B, KOTOPbIE AO/KHbI MOBANATL Ha PbIHOK TPyAa U noTpebutensckue pacxoabl. Moka 3To
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€ONHCTBEHHOE, 4TO YOEPXKXMNBAET SKOHOMWUKY Ha Mnasy.

Ero nporHo3 npegnonaraeT cnag BO BTOpon nonosuHe 2017 r., 04HaKO, N0 €ro CloBaM, OH MOXeT
MPOW30ATK 1 paHbLLe.

MPOMBILLNEHHBIA CEKTOP SABNSETCA OAHUM U3 CaMbiX Cnabbix MecT B 3koHoMuKe CLUA. B uenom
NPOMbILLNEHHOE NPOU3BOACTBO COKPALLANOCh B TeYEHMe NociefHUX AeBATH MecsLeB. B OCHOBHOM 3TO
MOXXeT BbITb CBA3aHO C HU3KUMU LieHaMn Ha He(Tb U CUJIbHBIM JosnapoM. OgHako npesnaeHT Prestige
Economics LLC [IxencoH LLieHkep oTMeyaeT, 4To Ha4ymHasa ¢ 1919 r. He Habnog4anock CTONb ANNTENBHOMO
nageHuns NpoMmblLLIIEHHOr0 NPon3BoOACTBa 6e3 nocneayoLen peLeccun.

B ceHTabpe 2011 r. waHchl peueccnn noacko4nnm no 33%, Kak nokasanan gaHHble onpoca The Wall Street
Journal cpean aHannTukoB. O4HaK0O 3KOHOMMKa Bbilwia 6bosee unm meHee HEBPEAMMON N3 CUTYaLUN CO
cnabbiM YpOBHEM HaiiMa Ha paboTy, NOIMTUYECKON HECTAbUNBHOCTY 1 PUHAHCOBO-PLIHOYHON
TYpOYIEHTHOCTW.

Y4uTbiBas, YTO CUTYaLMs Ha PbiHKE TPyAa OCTAeTCs AOBOJIbHO HAMPSXKEHHON, KONNMYeCcTBO paboynx mecTt
MOXXeT COKpaTuTbCA. [lpyrue nokasaTenm pbiHKa Tpyaa, Takue Kak nocobus no 6espaboTtuue, ocTatoTcs
Ha NPMEMIEMOM YPOBHE.

MoTpebuTtenbckme pacxodbl NOCAe 3UMHEro cnaja AOBOJIbHO OLLYTMMO BbIPOC/IN Ha (hOHE poCcTa
3apaboTHon nnaThbl. Mpeacenatens ®PC MlenneH Ha NpoLLIOi Hegene 3a8Buaa, YTo OTCKOK
NnoTPebunTeNbCKMX PACXOO0B SABNSETCS "KMOYEBLIM (haKTOPOM", NIeXKaLLUM B OCHOBE OXXUAAHWUN
ueHTpobaHKa OTHOCMTESIbHO AafibHenLWwero pocta aKoHoMukK CLUA.

[encTBMTENbHO, SKOHOMMYECKUIA POCT NOC/e WeCTU MecsLLeB BAJOro NogbeMa MOXET YCKOPUTLCA B
HblHeLHeM KBapTase. B naTHuULy KoMnaHua Macroeconomic Advisers BbICTynuAa € MPorHo3om, 4to BB
BbIpaCTET B rof0BOM ncyncneHumn Bo |l ksapTtase Ha 2,7%.

NcToyHmK: The Wall Street Journal
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