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Ons 6opbbbl € 3aHMXeHneM obbeMa Haoros, yrnaayrBaeMbliX KPYMHbIMU TPaHCHaLNOHaIbHbIMU
KoMmnaHusamMu, CLUA fomxHbl pepopMmpoBaTbh COOCTBEHHYIO HAJIOrOBYIO CUCTEMY, Nepenas Ha
TeppuTopmMabHbIA NPUHLMN HanoroobnoxxeHns. OLHOBPEMEHHO C/iefyeT YXXeCTO4UTb NpYMeHeHne
BbI4ETOB M OFPaHNYNTL BbIBOL KanuTana, PeKoMeHAYIT 3KcnepTel MB® B HOBOM [0OKNaAe, NOCBALWLEHHOM
MaclwTabHon pedopMe HasIOroBON CUCTEMBI CTPaHbl. I3MeHeHWs, KoTopble npegniaraeT MB®, moryT
NPUBECTU K NEPecMoTpy U MUPOBOIN CUCTEMbI KOPNOPATUBHOIrO HaNoroobnoxxeHus.

CLLA Heobxoammo pethopMnpoBaTb CUCTEMY HaNoroobnoXXeHns TpaHCHaLMOHaNbHbIX KOPMopaLumn ¢ TeMm,
4TOObI NOBLICUTHL COBMPAEMOCTb HaNoroB. 113 3TOro He0bXo0ANMO YPaBHATb HAJIOMOBYIO Harpy3Ky Ha
KpeanTHOe U NHBECTULMOHHOE (PUHAHCMPOBaHWE, FOBOPUTCS B HOBOM UCC/IeA0BaHMK, onybiMKoBaHHOM
Ha canTe MB® (Kimberly Clausing, Edward Kleinbard, Thornton Matheson). "C y4eTom Toro, 4to CLLUA —
KPYMHENLWNn nMnopTep 1 3KCnopTep KanuTana, nogobHas pedopma morna 6bl NpuBecTy K rnobanbHOMy
nepecMoTpy MeXxAyHapoLHOW HaJIoroBON CUCTEMbI",— NonaratT aBTopbl Aok1aaa. MpeanoXKeHus no
pedopMe HasIoroBom CUCTEMBbI cenyac rotoBuT MuHguH CLLA.

Mo Mepe pocTa [oAW LOXOAO0B, NOJlyYaeMblX OT HEMaTepuasibHbIX aKTUBOB, X 0610)KeHe CTaHOBUTCS
BCe cJioxxHee. B 2012 roay 60% [0xo40B TpaHCHaUWOHabHbIX Kopriopaumnin 6b1iv nosyvyeHsl B
IOPUCONKLUNAX C IPHEKTUBHON CTAaBKOW KOPNOPATMUBHOIO Haslora Huxe 5%. B 10 e Bpems B camux CLLA
CTaBKa Bapbupyetcs oT 15% o 35%, 4To BhilWe, Yem B cpegHeM rno O3CP — 23%, Ho hakTuyeckas
Hanorosas Harpyska oueHveaeTcs B 14% 13-3a UCNOJIb30BaHNSA HaJIOrOBbIX BbIYETOB.

Mpy 3TOM COOTHOLLIEHME YNaYeHHOro HaJiora K 06bemy onepaunoHHon Npunbbian (40 BbYETA
aMopTU3aLMm) CONOCTaBUMO C Apyrummn ctpaHamu "6onbLuoin cemepkn" — 13,2% npotus 13,3%.
CokpalueHutio Hanoroeow 6a3bl cnocobCTBYIOT OTCPOYKa BbIMAAT Hanora 3apybexxHbiMM "go4kamm"
aMepuKaHCKUX KoMnaHuim (o6bem "3aBuclunx" cpeacTB OLeHMBaeTCA B $2 TP/H), a TakXe yCKOpeHHas
amopTm3aums. Kpome Toro, BO3MOXHOCTb COKpaLLaTb NpubbIab Ha CyMMY yrnia4yeHHbIX MPOLLEHTOB Mo
KpeanTam (M OTCyTCTBME TaKON BO3IMOXHOCTU AN AVBUAEHAOB) NPUBOAUT K NCKaXKEHUIO
pacnpefeneHns Kanutana, co3faBas npeepeHunn KOMNaHUsaM, NMELWMM AOCTYN K KPeANTHbIM
CpeAcTBaM, a Takxe cnocobcTByeT pocTy AncbanaHCOB B IKOHOMUKE, OTMEYaloT uccieoBaTesu.

OcHoBHoOe npeanoxeHue skcrneptos MBO — nepesof Hasoroson cuctemsl CLLUA Ha TeppuTOopuanbHbIi
pexxum. OH npegnonaraeT pacnpocTpaHeHne GUCKaabHON Harpy3KM TOIbKO Ha 4OX0A4bl U ANBMAEHIbI,
noJsiydyeHHble B CLUA (ceyac aMepukaHCKUM KOMMaHUAM NPUXOLUTCA LONNAYMBaTh PasHULY MexXxay
Hanorosoi cTaskon CLUA 1 ropucamKumm, B KOTOPOW MoayyeHsbl oxonbl). [ToMoYb nepexony K HOBOM
cucTeMe npusBaHo BBeAeHNEe MUHUMaJIbHOrO (Mo cTaBke 15%) HanoroobnoxeHnsa npubbinn, NoayYeHHOM
B HWU3KOHANOrOBbIX OPUCANKLNAX. KpoMe TOro, MCNosb30BaHWE BbIYETOB A0/KHO OblTb OrpaHN4yeHo
TeppuTOpManbHO — BbIYETHI, MOJIyHYEHHbIE B CTPaHaXx C BbICOKUMW CTaBKaMu, He LOJIKHbI UCMOJIb30BaTbCH
45 BbIBOAA U3-M0f HanoroobnoxeHnsa oxonos, 06710)KEHHbIX N0 HU3KON CTaBKe.

NS ypaBHMBAHMWA HANOrOBOW Harpy3kn Ha KpeauTHOe (OMHAHCMPOBaAHMNE N KanuTan pedopmMa
npennonaraeT nepexo K 06J10XKeHNI0 "SKOHOMNYECKUX PEHT", TO eCTb AOX0A0B CBEPX YCTAHOBIEHHOM
HOPMbI OXOOHOCTU, C O4HOBPEMEHHbIM CHUXXEHNEM CTaBKW Hasora no 25-28%. MpepgnonaraeTtcs, 4To 3TO
LOJKHO BbIpaBHATb MOMYAAPHOCTb 40JITOBOr0 M MHBECTULMOHHOIO (PUHAHCUPOBAHUSA aKTUBOB —
HanpuMep, 3a CYET BBELEHMNS Bbl4eTa Ha UHBECTULIUM MO aHaNornm C Bbl4ETOM Ha yrnaaTy NPoueHTOB Mo
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KpeauTaM. MNogobHas cuctema gencTeyeT B benbrum, Ntanum, ABCTpumn, bpasuaum n XopsaTum, a Takxe
NPUMEHSETCS B OTAE/IbHbIX OTPACAsAX (B YaCTHOCTMW, NPY Hanoroob10XXKeHnn AoXo40B OT A06bI4K
MoJIE3HbIX UCKOMAEeMbIX).

BripoyeMm, KpUTUKKN NOAXOAA YKa3bIBAOT Ha CJIOXKHOCTb OnpeaeneHns "HOpMaTUBHON" AOXOAHOCTU U
PUCKM HEAOCTaTOYHOr0 HanoroobnoxeHns Kanntana. EBponenckas npakTyKa NokKa Tak)Ke He0QHOPOAHa.
"B benbrum eCTb HOMUHaNbHbIN BbIYET B 3aBMCUMOCTM OT pasMepa MHBECTULMIA — 3TO HaJIOrOBbIAN CTUMY NI
ON5 UHBECTUPOBaHNS Yyepes benbrnnckue XoagnMHr, Ho OH He Bbl3BaJl B3PbIBHOIO MHTEpeca K CTpaHe. Ha
Knnpe genctByeT Cxoxas cuctema",— oTMedaeT napTHep International Tax Associates PycTtam BaxuTos.
o MHeHMI0 3KCNepTa, npoLle 6opoTbCs Co 310ynoTpebaeHnamMmn B BUAE 3aBblLEHNS NMPOLEHTHbIX
nnaTexXemn, HeXXenn 3aMeHsaTb UX PUKCUPOBAHHBLIMU BbIYETAMN.

NcTovyHuk: www.kommersant.ru/doc/3032378
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