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Moody's CHWU3KNO NMPOrHO3 KPeauTHOro
penTuHra bputaHum ns-3a Brexit
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a-brexit

MeXyHapoAHOe PelTNHIroBoe areHTcTBo Moody's NepBbIM U3 PENTUHIOBbIX areHTCTB CHU3UI0 NPOrHO3
KPeAUTHOro pelTUHra BenmkobprTaHmm n3-3a Boixofa CTpaHbl 13 EC, 0lHAKO MOXXET ero noBbICUTb
B C/ly4ae 3aKJ/I04eHMs HOBbIX TOProBbIX cornatleHuii ¢ EC, cnenyeT u3 cooblieHns areHTCTBa.

MporHo3 co "cTabunbHOro" 10 "HEraTUBHOMO" CHVXKEH MO PEATUHIY AOJIFOCPOYHOIO SMUTEHTA
N 0ONrOBOro penTuHra. Mpu 3Tom oba penTuUHra NoaATBEPKAEHbI Ha ypoBHe "Aal".

Kak nosicHseTcs B COOOLLEHUM areHTCTBa, NOBOAOM [/1S CHVXKEHMWS MPOrHO3a NMOCAYXWUN
pe3ynbTaThbl pedepeHayMa no Brexit, KoTopble 03HaYaOT A1 IKOHOMUKM BennkobpuTaHum gnnTenbHbIiin
nepuoj HeonpeaeneHHOCTN C HEraTUBHOW peanun3aumnelt cpeaHecpoYHOro NPorHo3a no pocTy 3KOHOMMUKM,

"Ha NpoTs)KeHNN HECKObKMX NIET, B TEYEHNE KOTOPLIX BenmkobputaHmm npuaeTcs nepecMaTpmBaTh
CBOW TOpProB.ble oTHoweHns ¢ EC, Moody 's oxxnaaeT, YTO NOBbILEHHAN HEOMPEAENEHHOCTb, CHUXKEHMNE
[I0BEPUSA, COKpaLLeHne pacxodoB U MHBECTULMIA NpuBeayT K 6osiee cnabomy pocTy. B 6onee
[OJITOCPOYHOM NepcrnekTuse, ecan BennkobpntaHns He cmoxeT obecnevynTb 61aronpuUATHbLIN
aNlbTePHATMUBHbIN MexaHn3M Toproeau ¢ EC n opyrumm cTpaHamu, nepcnekTuBbl pocTa byayT
CyLLeCTBEHHO cabee, 4eM 0XXMAAETCH B HACTOsALLEE BpeMs'", — rOBOPUTCS B COOOLLEHNN areHTCTBa.

Mo nporHo3y Moody's, peanbHsbiin BBl Bennkobputarum B 2016 rogy 6yaet Ha 0,5% Huxe, a B 2017
roay — Ha 1% HuXXe, YeM MporHo3nMpoBasiocb paHee. PaHee areHTCTBO 0XKKAano, 4To BBl bputaHun
B 2016 rony coctasut 1,8%, B 2017 rogy — 2,1%.

B cpefHeCpoYHON nepcrnekTBe poCcT IKOHOMUKM ByeT 3aBMCETb OT TOr0, Kakne TOProBble OTHOLLEHNS
BpuTtaHma 3akno4uT ¢ EC 1 0T TOproeom noanTmkn 6pnTaHCKOro npaBmuTenbCcTBa. B HacToslee Bpems EC
SABNAETCHA KPYNHENLWM TOProBbiM NapTHepoM BennkobprtaHum, 44% skcnopTa NPUXOAATCSA Ha CTPaHbl
eBponenckoro 6710ka 1 48% NpsAMbIX MHOCTPAHHbLIX MHBECTULMI nocTynatT u3 EC.

Mo 6a3oBomy cueHaputo Moody's, BpuTaHus n EC 3akno4aT TOproBble COrflalleHns, COXpaHUB MHOrme,
HO He BCe B HacCTosLLee BpeMs CyLLeCTBYOLLME TOProBble OTHOLEHUS.

Ewe oaHa npuynHa, nobyamBLuas areHTCTBO CHU3WTbL NPOrHO3 N0 PeiTUHIraM, B TOM, YTO B pe3yfibTaTe
NTOroB pedepeHayMa NoBbICUICH PUCK CHKEHUS NOAUTUKK NPeacKasyeMoCTn 1 3hPEKTUBHOCTH.

Tak>Xe B areHTCTBE CYUTAIOT, YTO Brexit HeraTMBHO 0TPA3UTCS Ha BO3MOXXHOCTU BPUTAHCKOMO
NpPaBUTENbCTBA PEAIN30BbIBATH (PUCKAbHYIO MOANTKKY, B YAaCTHOCTW — paHee 3anJaHUPOBaHHbIe
MHOFOJIETHUE NMPOrpaMMbl. ITO NpUBEAET K 60siee HU3KUM aoxoaM 1 Hoee BbICOKMM pacxomdaM.

CornacHo NeccuMMCTMYECKOMY CLIeHapWI0 areHTCTBa, CoKpalleHne aeduunta bputaHckoro broaxeTa
MOXXET ObITb NMapasiM30BaHO U rOCYAAPCTBEHHBIA O BbIPACTET C TEKYLUNX YPOBHEN.

Mpwn 3TOM 3KcnepTbl Moody 'S CHMTAIOT, YTO BPSAL /I HEraTUBHbIE NOCNEACTBUS OT CHUXXEHWSA TEMMOB
POCTa 3KOHOMMKM ByAyT NONHOCTLIO KOMMNEHCMPOBAHbI 3@ CHET IKOHOMMUM BIOIXKETHbLIX CPeACTB, KOTOPbIE
yxe He ByayT HanpaenaTbcs B brogxeT EC.

AreHTCTBO NpeaynpexnaeT, YTO KpeAnTHbIe PENTUHIN BpuTaHum MoryT BbiTb CHUXKEHbI, €C/N
neperoBopbl Mo HOBbLIM cornalleHnsm ¢ EC 3aTSHYTCS, a TakxKe ecnn y BpuTaHCKux Bnactei He byaet
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nporpecca B COKpalleHun gecpuunta brogxeTa. Mof AaBNeHNEM OKaXyTCs HaLMOHabHas BaoTa
1 NPOLeHTHas CTaBKa.

B T0 Xe Bpems B coobuieHnn Moody's 0TMeYaeTCs, YTO NPOrHo3 PeNTUHIOB MOXXET BbITb MOBLILLIEH, €CNK
NpPaBMTENbCTBO BennkobpmTaHum CMoOXET 3aKI04NTh TOProBble cornaweHnsa ¢ EC, coxpaHsiowme
OCHOBHbIE 3/1EMEHTbI TEKYLLEro AOCTyNa bpuTaHnn K e AUHOMY €BPOMENCKOMY PbIHKY.

WcTovHuK: ria.ru/feconomy/20160625/1451901305.html#ixzz4ChxCUGGt
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