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K 2020 roay MmpoBOW CnpocC Ha
KOPropaTuBHbIe BOHIbI AOCTUTHET
pekopaHble $62 TpaH - S&P

/l 22 viona 2016 ropa
https://special.uzkimyosanoat.uz/ru/press/news-economy/k-2020-godu-mirovoy-spros-na-korporativnye-bo
ndy-dostignet-rekordnye-62-trin-s-p

AHaNUTUKN MeXAyHapoA4HOro penTnHrosoro areHTcTBa S&PGlobal Ratings nporHo3npytoT, 4To K 2020
roZly MMPOBOW CNPOC Ha KOpropaTUBHbIE A0JIrOBble 0653aTeNbCTBA YCTAHOBUT HOBLIV PEKOPA, OOCTUTHYB
$62 TPJIH B rof B YCNOBUAX CTUMYJIMPYIOLLEN AEHEXKHO-KPEONTHON NOJNTUKM BO MHOIMMX CTPaHax.

[Mp¥ 3TOM NOYTK MOJIOBMHA KOPMOPATUBHbLIX SMATEHTOB OTJINYAETCHA BbICOKUM YPOBHEM
3aKpeanToBaHHOCTHK, 4TO, MO MHEHWUIO 3KCNEPTOB S&P, roBopuT O Hen3bexxHoCTH KOppeKkunn Ha MNPOBbIX
KpednTHbIX PbIHKaX.

daKTUYECKM 3Ta KOPPEKLIMSA yXKe Havanack - B KoHue 2015 rofa, oTMevaeTcs B Aokaaae. OHa npoanmTcs
elle HeCKOJIbKO JIET, U YPOBHU AedoNTOB BCe 3TO BpeMs ByayT pacTu.

"Mo HawmMM oLeHKaMm, OT ABYX NATbIX (43%) 00 NOYTY NONOBUHbLI (47%) U3 14,4 ThIC. U3YYEHHbIX HAMU
Kopriopaumnm, He OTHOCALLNXCS K (OMHAHCOBOMY CEKTOPY (Kak pedTUHIyeMbIX, Tak U He UMEIOLLINX
PenTVHIa), UMEIOT BbICOKME YPOBHM JIeBEPUAIKA, TO €CTb OTHOLLEHNE NOTOKa CPeAcTB OT onepauwnin (FFO)
K 3a0J)KEHHOCTN MeHee 12%, a fonra kK EBITDA - 6onee 5x", - roBopuT 04MH U3 aBTOPOB A0KAaAa [3snza
Tewep.

Mo cnoBam apyroro aBTopa fokfaga Teppw YaHa, 3TV NokasaTenn He MOryT He Bbi3blBaTb TPEBOTY,
MOCKONbKY Nnopagka 5% Taknx 3aeMLMKOB BPAA N NEPEXUBYT CKOMb Bbl TO HU BbINO CyLLECTBEHHbIE
noTpsiceHns 6e3 gedonTa.

Mocne pelwweHns BennkobpuTaHum o Bbixoge n3 EBpocotosa (Brexit) ycununacb 4yBCTBUTENIbHOCTb PbIHKA
K @HaJIOrMYHbIM HEOXKMAAHHBIM COBLITMAM, YpeBaTas PE3KNM yXyaLIeHNeM A0BepUs U BercTBoM C pbiHKa
KaK KpeanTopoB, TakK 1 3aeMLLNKOB C HA3KUMU NOKa3aTenaMm KpeanTocnocobHoCcT. AHanUTUKu S&P

Ha3bIBalOT TaKom CLeHapun pucka "Crexit", 0bbeanHasa aHrMMnCckmne cnosa credit (kpeanuT) n exit (Bbixon).

Mo nporHo3am S&P, gons Kntas Ha MMPOBOM pbIHKE KOpriopaTueBHbIX obnnraumin seipacteT 40 43% B
2020 roay c 35% B 2015 rony. Mexay Tem gons CLUA cHu3uTca ¢ 24% 0o 22%, EBponsbl (CTpaHbl
€BPO030HbI Mtoc Bennkobputanus) - ¢ 20% 0o 16%.

NcToyHuk: www.finmarket.ru/database/news/4330145
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