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Obnapatowlas cambiM 60bLWINM CPeAM NAaTUHOAMEPUKAHCKMX CTPaH IKOHOMUYECKMM NOTEHLANoM
Bpa3unnus nepexveaeT cerogHs raybokun cnag. Peueccns B 3KOHOMUKE CTpaHbl, KOTOpas paHbLue pocna
no 7% B rog, NPOLO/MKAETCA NATbIA KBapTa nogpsad. NpumeyaTenbHo, 4TO A0 cux nop bpa3sunvna nagana
NMOYTW CUHXPOHHO CO cBoen cocenkon no bBPUKC - Poccren. Tak, B MPOLLJIOM rofy 3KOHOMUKUN Poccum
Bpa3unnun cokpatunucs Ha 3,7% 1 3,8% COOTBETCTBEHHO. OTHOCMTENBHO Xe ByayLlero camMmon KpynHOW
NaTUHOAMePUKAHCKON SKOHOMUKY He3aBUCKMble aHaIMTUKIN HAacTpoeHbl Kyaa bonee ckenTuyecku. Ecim
CUTyaumsa He CTaHeT Jlyylle, CTpaHy XAaeT camas rnybokas c Ha4ana XX Beka peueccus.

Bpa3unns passanuBaeTcs, NUWYT 3anajHble aHaNUTUKK, HabnoaaoLwme 3a 3IKOHOMUYECKUM 1
NOSINTUYECKNM KPU3NCOM B CTpaHe - xo3snke OnnMnunaabl-2016. B 6pasnabckom Prno-ge-XKaHenpo 5
aBrycTa cTapTyeT neTHas Onumnuaga, Ha NpoBefeHne KOTOPOW BNacTu Belaennam bonee 7 Mmapa Lonn. B
KayeCTBe UHBECTULMIA B MHPPACTPYKTYPY.

B To e BpeMs, noayepknBatoT B Moody’s, HECMOTPS Ha TO Y4TO NpeacTosime ONUMNUIACKNE Urpbl
NpYBeLYyT K HEKOTOPLIM YJy4LLEHNAM, NOC/e NX 3aBepLieHns Bpa3unus He CMOXXET NPeoaoneTb
PELLECCUI0 B SKOHOMUIKE.

B HacToAwmMn MoMeHT bpa3nnus nepexmsaeT camyto raybokyto ¢ 1930-x roaos peueccuto. IKOHOMUKaA
CTpaHbl NPOAO/KAET COKPaLLaThCA BOT yXKe NATbIA KBapTasa nogpsi. MNpu 3ToM nNo nToram nepsoro
kBapTana 2016 roga sKoHOMUKa cokpaTunach Ha 0,3%. OgHako B rogoBoM ncymucneHun BB cTpaHbl ynan
Ha 5,4%.

VHBECTMLMN B SKOHOMUKY COKpallatoTcs yxxe 10-i keapTan noapaa. A ypoBeHb NPon3BOACTBA B TaKUX
KJIIOYEBbIX A5 CTPaHbl Chepax SIKOHOMUKU, KaK CefibCKoe X03ANCTBO, MPOMBbILLJIEHHOCTb U CEKTOP YCyr,
CoKpaTnAca B cpefHeM Ha 4,3%. CnNpoc LOMOX03ANCTB Tak)Ke CoKpallaeTcs, cooblaeT areHTCTBO
Reuters. MpuynHa aToMy - nukeugaums no 100 Teic. paboynx mecT B Mecsu. B uenom xe B 205-
MWJITMOHHON CTpaHe cenyac okono 11 mnH 6e3paboTHbIX. EAUHCTBEHHBIM NO3UTUBHBLIM UCKIOYEHNEM
0CTaeTCs 3KCMOPT, KOTOPLIN 13-3a 3heKTa HM3KOM HBa3bl BLIPOC Ha 6,5% Mo CPaBHEHUIO C YHETBEPTLIM
KBapTaJioM NPOLUIOro roga.

DKOHOMMKa CTPaHbl HE CMOXXET BbIATK U3 TeKYyLLel peLeccumn paHblle, 4em Yyepes rog. Hanpumep, B
OpraHu3auunmnm 3KOHOMUYECKOro coTpyaHu4ecTBa u pa3sntus (O3CP) cymTatoT, 410 No ntoram 2016 roga
Bpa3nsibcKas 3KOHOMUKA COKPaTMTCS Ha 4,3%. CornacHo NporHo3y MexayHapoaHOoro BatoTHOro oHAa,
BBI cTpaHbl ynageT Ha 3,8%. B To »xe BpeMsi 3KOHOMUCTbI BcemmpHoro 6aHka nonaratT, 4TO B TEKYLLEM
rony BBI1 bpa3unuu cokpaTutca nnwb Ha 2,5%. B uenom xxe 371 NporHosbl Kyga necCMMUCcTUYHee
0XNAaHWUI MeXAYHaPOLHbIX 3KOHOMUCTOB OT POCCMINCKOM IKOHOMUKMN.

HeCcMOTpA Ha HeraTMBHbIE MPOrHO3bl, HEKOTOPbLIE IKCMEPThl BEPAT B BO3MOXHOCTbL BO30OHOBIEHMA pOoCTa
Hpa3nabCKON S3KOHOMUKI YXXe B creaytowemM rogy. Tak, no oueHke akcnepTa no bpasmnum Bank of
America O3Buaa bakepa, pocT BBI cTpaHbl B 2017 rogy coctasuT 1,5%. Bripoyem, He Bce CTOMb
MO3UTMBHO HaCTpoeHbl. AHanuTukn 6aHka Credit Suisse nonaratT, 4TO B Cy4ae peasm3auny HeraTuBHbIX
NPOrHO30B, NpeAnosiaraLLnx NpogomKeHne pereccumn B TeyeHne 2016 n 2017 ronos, cnaf 3KOHOMUKN B
2015-2017 ropax byneT ABASATLCSA CaMblM MPOAOJKUTESNIbHLIM B UCTOPUKN Bpa3mnum ¢ Havana XX Beka.
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Pa3pacTatowmincsa B CTpaHe 3KOHOMUYECKUIA KPU3WC MPUBEN U K KPU3MCY NOSIMTUYECKOMY, B pesynbTaTe
KOTOPOro B OTCTaBKy Oblsia oTnpaBaeHa npe3ngeHT bpasunumn Ounma Pyccedd. Ee mecTo B KayecTBe
BPEMEHHOro npe3nieHTa 3aHan Muwen Temep. Mpu 3TOM TenepeLwlHnin BPEMEHHbIN rnaBa rocyaapcTsa
«pyYaeTcs, 4TO CMOXEeT 0cB0O6OAUTL AOMNONHUTENbHbIA NOAUTUYECKUI KanuTas, ecim eMy yaacTca
HanpaBWUTb CKaTbIBAOLLYOCA B MPOMNACcTb 3IKOHOMUKY B HY)KHOE pyC/i0», - Co0bLLaeT areHTCTBO
Bloomberg. Ons LOCTMXeHUs 3ToN uenn Temep cobnpaeTcs NPOCUTb KOHMPECC orpaHnynTb cybcnamnm un
YTBEPAUTb OrpaHMyYeHns Ha rocpacxolbl. «OH TakXXe NPeasioXn 3aKpbiTb CoOLManbHbIn hoHL bpasnnnn
N HaNlaUTb KOProOpaTUBHOE yrpaBJieHne B rocyLapCTBEHHbIX MEHCUOHHBLIX (POHAAX U roCyAapCTBEHHbIX
KOMMaHusax», - npogosmkaet CMU.

OTMeTuM, A0 HefaBHEro BpemMeHun bpasnnusa nmena camblii 60/1bLLIONM SKOHOMUYECKUA NOTEHUMaN cpean
NaTMHOAMEPMKAHCKMX cTpaH. O4HaKO YTO »Xe NPOM30LLJIO C CaMO KPYMHON 3KOHOMUKOWM JTaTUHCKOWN
Amepukn? bpa3sunans, Tak e Kak 1 ee naptHep no BPUKC - Poccusd, ABngeTca CbipbeBbIM roCy4apCTBOM.
B yacTHOCTK, Bpa3nans BbICTyNaeT KPyNHENLWNM B MMpPe 3KCMOPTEPOM COM, MsAca, Caxapa U kode. OHa
3aHMMaeT BTOPOE MeCTO B MUpe MO IKCMOPTY KYKYPY3bl U XKesie3HOW pyabl. VI Ha UX SO0 MPUXoanTcs
cBbiwe 60% oT obwero obbema 3kcnopTa. MageHne LieH Ha Cbipbe 1 CeNbCKOX03ANCTBEHHYIO MPOAYKLMNIO
MPVBENO K YMEHbLUEHMNIO 3KCNOopTa. «HO Kak Toraa MOXXHO 06BbSACHUTb, YTO B TaKUX CTPaHax, Kak Yuan,
Mepy n Konymbus, roe 0onsa cbipbeBbix pecypcos B obuem obbeMe skcnopTa HaMHOro 6osblLue,
LEMOHCTPUPYIOT YBEPEHHbIN 3KOHOMNYECKWI POCT?» - 3a4al0TCS BONPOCOM IMunnaHo Konombo n
AnexaHgpo Pob6a 13 apreHTMHCKOW razeTbl Pagina/l2. Bce chipbeBble CTPaHbl HAXOAATCA NPUMEPHO B
PaBHOM MOI0XKEeHUN. Ho noYeMy 04HMM rocyapCTBaM yAaeTCa yaepXKaTbCA Ha Mniasy, a Apyrum,
Hanpumep, Kak bpasnnaum, HeT, paccyX4aloT B U3AaHUN.

ABTOpbI CTATbV B apreHTUHCKON ra3eTe 06bACHSIOT NPUYMHBI BHYTPEHHUMIN NpobiiemMamMmn rocyAapcTaa.
«Ha BOJIHe NafeHuUs LieH Ha CbipbeBble pecypchl bpa3unns caenana cTaBKy Ha rocperyavpoBaHme un
NOBbILLEHWE HAMIOrOBO HArpPy3KMN Ha NpeAnpUHUMaTENeir, nonaras, YTo 3TO NPMBEAET K BOCCTAHOB/IEHWIO
3KOHOMMKM», - roBopsT B CMW. [1ns 3TUx Lenen 66110 peleHo 0AHOBPEMEHHO AeBasibBMPOBATH
HaLVOHaNbHYO BantoTy (pean 3a roa obecueHnncs Ha 36%), NOBLICUTbL KPeAUTHbIE CTAaBKMN U CHU3UTb
rocpacxogsi.

OnHako B pe3y/sibTaTe NPUHSATLIX Mep B CTPaHe YCKOPUANCH TeMIMbl MHGAAUMK, cocTaBnB 9,5% B ceHTAbpe
2015 ropga. Yxe B Havane 2016 roga pocT LeH yckopuacs a0 10,7%. Cenvac nHAAUmMa B CTpaHe X0Tb U
3aMelNsfeTCs, HO 0CTaeTCs A4O0CTaTOYHO BbICOKOM - MO UTOram anpens nHpaaums samennnnacb go 9,3%.

Kpome Toro, HanoMuUHalT B U3LaHUN, NPaBUTENLCTBO Pycceddh BBEMO B CTPAHE PEXUM XKECTKOM
3KOHOMUK, NpeaycMaTpmUBaloLWLMA COKpaLleHne rocy4apCTBEHHbIX PACX040B, CHUXXEHWE HANOoroBbIX NbroT
n cybcnani ons KpeouTos. «B pamMkKax 3TOro pexxuma npefycMaTpuBanack Takxe MMKBuaauma psaa
MWUHUCTEPCTB 1 YMEeHbLUeHWe PacXoLoB Ha MHPPACTPYKTYpbI», - yKa3bliBaloT B Pagina/l12.

MoBbiweHne LleHTpobaHKoM bpa3nanm Kao4eBon NpPoLLeHTHOW cTaBku Ao 14,25% B pamkax 6opbbbl €
NHGpAALMEN Ha POHE CMABHOMO NAaJEeHMA HaLMOHANbHOW BaIOTbI MPUBENO K YA0POXKAHNIO BHYTPEHHEr O
KpeamTa 80 36%. Mo3ToMy eCTb BCe OCHOBaHMA NoslaraTh, 4TO 6pa3uabCKUin Kprusnc obycnosneH npexae
BCEro ownbo4HOM MNOANTUKON XKECTKON IKOHOMUN KOMaHAbI Annambl Pyccedd. «MpuHATbIE Mepbl HE Aanu
LOJKHOMO 9KOHOMMYECKOro adpekTa, a 6pa3nnbCKoMy NpaBUTENLCTBY He yaanock ybeanTb
NOTEeHUMaNbHbIX MHBECTOPOB BKNaAblBaTb B 3KOHOMUKY CTPaHbI», - 3aMeYyaloT B raseTe. [leBanbBaums
MeCTHOW BantoThbl, bopbba ¢ MHpAAUMen NyTeM yoopo)KaHua Kkpeanta, 6ercTeo MHBECTOPOB - MO 3TUM
napameTpamM 6pa3nnbCKU KpU3MC NOXOX Ha cobbiTna B Poccun.

«B neprop ¢ 2013 no 2015 rog bpa3unus Bnepsble 3a MHOI0 JIeT CTOJIKHYNach € nageHuem BBI, xoTs
npuMepHo 15 rogamu paHee CTpaHa rnokasblBasa HernpepblBHbI 3KOHOMUYeCKuin pocT oT 4,5 0o 7,5% B
rof», - HaNOMUHAET 3aMANPEKTOPa aHaJIMTUYECKOro AenapTaMeHTa KoOMNaHun «Anbnapu» HaTanibs
MunbyakoBa. MpuynHbl BpasnIbCKOro Kpu3nca sKCNepT TakXe BUAUT B NaJeHUMN LIeH Ha CbipbeBble
ToBapbl. «[Joxoabl 6ogxeTa 3ToN cTpaHbl Ha 60% CKNagbiBalOTCA U3 LOXOA0B OT IKCNOPTa Chipbs, Tak
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4TO BJZINAHMNE KPU3NCa Ha TeKyllee SKOHOMNYeCKOoe MNMoJsioXKeHne Epa3|/|nv|v| 04eBMAHO. ITO LeHbl Ha He(bTb,
MeTaslJibl 1 pyayY, a TaKXe LeHbl Ha pAan Ce/ibX03TOBapOoB, B TOM 4YMNC/ie Ha COt0, KOTOpas ABIAETCA oL HOW
13 rnaBHbIX CTaTen 3KCMNopTa Epa3|/|n|/||/|>>, - nog4yepKMBaET OHa.

DKOHOMUYECKUIA KPU3UC B CTPaHe crnocobcTBoBan ToMy, YTo Pyccedhdh 1 ee npaBUTENLCTBO CTasM
BBOANTb Mepbl XXECTKON 3KOHOMMMN 1 ype3aTb COUMalibHble pacxonbl, MOSCHAET MunbyakoBa. A
COKpaLleHne rocpacxoos, B CBOK o4epeb, yAapwo No HanMeHee obecnevyeHHbIM CoaM HaceneHus. U,
noxox<e, 6pasnabCckne BAACTU NOKA He HaMepeHbl OTXOANTb OT MOANTUKN B0 OXXETHON 3KoOHOMUN. 10
KpalHen Mepe nMeHHO 06 3TOM celyac 3aaBaseT npeeMHuk Pyccedd Muwen Temep.

WcTo4Hnk: www.ng.ru/economics/2016-06-06/4_brazil.html
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