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CoBpeMeHHbIN MUP HAaXOAUTCS B NMOUCKE HOBbIX MoJenen 3KOHOMUYECKOro pocTa 1 HOBOro riobasbHOro
paBHOBECUS, KOTOPOE A0/HKHO CII0XKUTLCA B pe3ynbTaTe Havaswerocs B CLUA B 2007 r. rnob6anbHoro
(P1HaHCOBO-3KOHOMMYECKOr0 Kpu3unca, CTasluero Hanbosiee 3Ha4nTebHbIM Mocsie Bennkon peeccum
1930-x rogos, KOTOPbIA CMEHWJICA CYyBEPEHHbIM [O/ITOBbIM — B €BPO30He B Havane 2010-x rr., ceroaHs
TpeTbs BOJSIHA KPU3MCa 3apOXAAeTCs B Pa3BMBAIOLLNXCSA SKOHOMUKaX, 00yCNOBIeHHAas HU3KNMK
CbIpbeBbIMY LleHaMu 1 ocslabeBatoLw MM 3KCMOPTHLIM CMPOCOM.

nobanbHas 3KOHOMMKA 3aCTpsia B JIOBYLLKE MELJIEHHOro pocTa, 415 BbIXO4a U3 KOTOPON 1 nepexona K
6onee cnnbHoMy pocTy TpebytoTca 6onee 3Ha4yMTENbHAS KOOPAMHALMSA N KOMMIEKCHOE UCMONb30BaHNe
HanoroBo-610AXKETHBLIX N AEHEXKHO-KPEANTHBIX MEP U CTPYKTYPHbIX pehopM, HanpaBeHHbIX Ha yCMaeHne
KOHKYPEHTHOW cpefbl U MHHOBALMI, CHUXKEHNE perynaTopHbiXx bapbepos ans busHeca B cchepe ycayr u
TOProBAu, yNpoLLeHne HaaoroBoro aAMMHUCTPUPOBAHMNSA N CHUXKEHME Hanora, peopMy coLmanbHom
cchepbl ¥ pbiHKa Tpyaa 1 ap. O4HaKO BbINOJHEHNE 3a4a4U 0XXUBAEHUS rNobasbHOro 3KOHOMUYECKOr O
pocTa b0 BO3/I0OXKEHO TO/IbKO Ha HETPAAULMNOHHbIE Mepbl KPeANTHO-AEHEXXHON NOJINTUKA 1
(DUCKanbHble CTUMYNNUPOBAHMNS, YTO BbI3BAJI0 CHUMXKEHME AOXOAHOCTM KanuTanoBlOXKEHUA N UHBECTULMNA.
Pa3BuUTbIE CTPaHbl MPAKTUYECKN NCHEPNaan 3TN MHCTPYMEHTbI BOCCTAHOB/IEHUSA SKOHOMUKK, KOTopas
PUCKYET CTONKHYTbCA ¢ 6onee cepbesHbiMK NpobaemMamu B imue cnaboro 3KOHOMUYECKOro pocTa,
ocnabneHuns notTpebaeHnsa 1 BLICOKOro A40Jira N0 Mepe CTapeHNs HaCeneHnsa 1 COKpPaLLeHNs YNCIEHHOCTHN
HaceneHus. CerogHs cMTyaumns B MUPOBOW 3KOHOMUKE OCTAETCS CI0XKHON U HEYCTOMYMBON, Ae/10Bas
YBEPEHHOCTb CNabow, COXPaHATCSA (PaKTOPbl PUCKa W NOBLILLEHHAA HEONPeAeNeHHOCTb B MepCcneKkTMBax
rno6anbHOM 3KOHOMUKMW. XOTS MOCTENEHHO MUPOBON SKOHOMUYECKUIN KPU3UC MPUXOANUT K 3aBEPLUEHNIO,
rnobanbHbIN 3KOHOMUYECKUA POCT BOCCTaHaBMBaETCA AOCTAaTOYHO MELJIEHHO N HEPAaBHOMEPHO Mo
CTpaHaM 1 pernoHaM, MPorHo3 pocTta rnobanbHoM 3KOHOMUKN Ha NEPCNEKTUBY B 3HAYUTENIbHOW CTEMNEHN
cnabee, yem B npeabiaywine aea gecatunnetns. OCHOBHON NPUYNUHON CHUXEHUS TeMNOB rnobanbHOro
9KOHOMMYECKOr0 POCTa BLICTYNAET TEXHONOrMYECKUA (PaKTop, NPUBOASALLANA K 3aMeAIeHNI0 CNpoca Ha
CbipbeBble pecypcbl 1 pocTy 6e3paboTulbl, U CHUKEHNE 3HAYMMOCTUN ITUX LELLEBbIX PECYPCOB Kak
(hakTop pocTa N MHBECTULMOHHON NpuBnekaTensHocTh. C 1648 r. cHavana NPOMbILLIEHHOW PEBOOLIAN,
BMNJIOTb A0 CErOAHSLIHEro BpEMEHM, raBHbIM PakTOPOM NPOM3BOACTBA B PbIHOYHON 3KOHOMUKE SBNACS
KanuTan, n NoaLep)KaHne KanuTanbHoM 6asbl 1 ee NMOCTOSAHHON 3arpy3Ky CTUMYANPOBAJIO MPOM3BOACTBO
N SKOHOMUYECKMI POCT. B HacTosLLee BpeMS 3TN KnacCUYeCKne MOHeTapHble MeToAbl He paboTatoT Npu
pelweHnn cnaboro 3KOHOMMYECKOro pocTa, Npobnemsl 6e3paboTrubl U aednaunmn B yCI0BUAX LUDPOBOWA
3KOHOMUKMU. PewweHne npobnemsl 6e3paboTuubl HaxoanTcs B obnactn obpasoBaTenbHON (MOBbILEHNE
KBanndukaumm paboTHUKOB 1 COBEPLLUEHCTBOBaHNE NPOECCNOHaNLHOro nepeoby4yeHns HOBbIM 3HAHNUAM
1 HaBblKaM) 1 COLMaNbHO-BI00)KETHON NONNTUKK (NepepacnpeneneHne 4OX0A0B B NOSb3y
HW3KOKBaN(PULNPOBAHHBIM 1 HEUMYLLUM CNOSM HaCceNeHns, nepepacnpeneneHne 61oaxXeTHbIX pacxoLoB
Pa3BMTMA B NOJIb3Y HYEIOBEYECKOr0 KanuTana 1 unuhpoBon NHGPaCTPYKTYpbl), @ He B 0b6nacTu
MOHeTapHOW. Jethnaums B pa3BUTbIX CTPaHaXx (CTpaHbl €BPO30HbI, iINOHMA) HE MOHETapHOE AB/EHME, a
CTPYKTYPHOE 1 TeXHoNorm4yeckoe. HeTpyAHO 3aMeTUTb, YTO r106asbHbIN SIKOHOMMYECKNA pocT ByaeT
3aBMCETb OT Ka4yeCTBa PbIHOYHbLIX MHCTUTYTOB (B T.4. 06pa3oBaHMe, HayKa), POCTa NPOM3BOAUTENLHOCTH
TpyAa ¥ KanuTana 3a CHeT HenpepbIBHbIX MHBECTULMIA U NCNONb30BaHNA YMCTBEHHOMO TpyAa B
COYeTaHWUM C COBPEMEHHBIMN NH(POPMALMOHHBIMU LNGPPOBLIMU TEXHONOrNAMMK, @ TakXKe OT 340POBOM
HapacTaloLlen KOHKYpeHTHON 6opbbbl, 3acTaBASIOLEN AEN0BbLIX NOAEN AeNaTb CBOVM KOMMaHUW BCe
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bonee s3pHeKTUBHLIMUN N MHHOBALMOHHBIMW. CerofHs Mbl BUAMM HapacTaloLwyo CKOPOCTb LUMPOBbIX
n3MeHeHWn 1 bosibLure pacxolbl FOCyAapcTBa Y KOMMNaHU B NCCNefoBaHWA U pa3paboTKy B MHXEHepHOW
poboToTexHuke, VKT, nHdopmaTunsaumm, obnayHblx nnaThopm, «60bINX JaHHbIX», HAHO- 1
MUKPOCUCTEMHBIX TEXHOJIOT I, BO30OHOBASAIEMbIX UCTOYHUKOB SHEPT U, MEXAHNU3MOB XPaHEHUS SHEPrun 1
Ap. HecMoTp# Ha 370, B nocnefHve ABa AeCATUIETUSA B Mpe He Habno4anock HU CyLLeCTBEHHOM0
yJly4LWeHNs YCNOBUN XU3HW, HY NOBbILEHNS 3PheKTUBHOCTU Tpyada. nobasbHas uHTerpauuns u
TEXHONOrMYeCcKni Nporpecc BeayT K HU3KOMY POCTY MUPOBOW 3KOHOMUKW Y HEPABEHCTBY poCcTa LOXOA0B.
OnHako niof4 undpoBor PeBoJIIOLMIN NMOJTYYUM B CiefyoleM OeCcATUIeTUN, TaK Kak Halle CerofHsLHee
6n1arococTosiHMe Noay4Ynn Nocsie NPOMbILLIEHHON PEBOJIIOLUN B TEYEHNE HECKOJIbKUX OeCATUNeTUN.
MepBble NPU3HaKN LMPPOBOA IKOHOMUKM YxKe eCTb — VIHTepHeT ynpoLiaeT He TosbKo paboTy, HO 1 aaeT
LOCTYN MUAAnapaam niaen K umdposomy obpasosaHuio, MegnLmHe, pa3BiedyeHunio, MoKynkam v ap.

Bnipoyem, nporHo3upyeTcs, 4To B bavKalllee OecaTueTne CpeaHerofoBon pocT rnobanbHom
3KOHOMWKWN MOXKET CHU3UTLCSA B TpW pas3a B rogq — € 3,6% B 1960-2015 rr. o 1,2% B rog, B cnegyioline
50 net 6ymeT pacTi Ha 2,1%".

(=]

Puc.1. CpenHeronoBovi pocT ri0b6aabHOV 3KOHOMUKMN

Coep>xuBaroLLMMN haKTopaMu ABSSIOTCA HU3KMIA YPOBEHb Pa3BUTMSA TEXHONOMMIA 1 clabopa3BuTas
LMcpoBas MHOPACTPYKTYpPa, HTO 06bACHSAETCA HEID(HEKTUBHOCTLIO MCMONb30BaHNA (haKTOPOB
NPON3BOACTBA, HEKBAIMMPULIMPOBAHHOCTLIO YeI0BEYECKMX PECYPCOB (HECOBEPLLUEHCTBO CUCTEMBI
NOArOTOBKM MCCNENOBaTENbCKUX, UHXXEHEPHO-TEXHNYECKUX KaApoB U IT-CneumnanncTos), HU3KUM
YPOBHEM KOHKYPEHTOCMOCOBHOCTU, NPON3BOAUTENBHOCTY 1 3hEKTUBHOCTIU. HEpaBEHCTBO PoCTa
[0X040B 1 BbnarococTosaHus ycyrybnaet rnobansHoe nepeHacbiweHne cbepexxeHmin n rnobanbHbin
NHBECTULNOHHLIV Cnaj, MOCKOJIbKY A0X04 nepepacnpenenserca oT Tpyda (HacesneHne C HU3KUM 1 Co
CpeaHVM YPOBHEM [0X0A4a) K KanuTasy (LOMOX034ACTBa C BbICOKMM YPOBHEM [0X04a Y KOprnopaLuuu) K
TeM, KTO umeeT Bonee BbICOKYI0 MpeaesibHY0 CKIOHHOCTL K cbepexxeHnto. CnenyeT TakxKe Nog4YepKHyTh,
470 r06anbHbLIN NPOLLECC COKPALLEHUS OOIFOBON HArpy3Ky OrpaHnYmMBaeT OCYLLECTBAEHME YaCTHbIX U
roCyA4apCTBEHHbIX PAacX040B, yBenn4nBaeT rnobasbHble chepexeHuns n ycunmeaeT cnaf rnobanbHbix
NHBECTULINIA, KOTOPbIE HE BOCCTAHOBUINCH A0 LOKPU3UCHOMO YPOBHS. [103TOMY MPOUCXOANT NageHune
[0S UHBECTULNIA B HALMOHaIbHOM [0X04e Pa3BUTbIX CTPaH, Mo 3TOWN NPUYNHE OHWN Yepe3 HaNoroBo-

610 0XKETHYI0 MOMTUKY N KOSIMYECTBEHHOE CMArYeHne C PeKOPAHO HU3KMMMW NPOLLEHTHLIMW CTaBKaMmn 1
nporpamMMaMm KpaTKOCPOYHOIro CTUMYJIMPOBAHUSA NOBY)XAAOT K MHBECTMLNAM B Yr1€BOAOPOAHLIE U
CbipbeBble UHPACTPYKTYPHbIE N SHEPreTUYECKNE NPOEKTLI, B XU/be, Yepe3 NoTpebnutensckne KpeamThbl
CTUMYIMPYIOT MNOKYMKY aBTOMObUnen. Kpome Toro, MpaBnTeNbCTBA Pa3BUTLIX U Pa3BUBAIOLLMXCS CTPaH B
uensx obecnevyeHns coumanbHoON CTabuNbHOCTY NOAAEPKMBAIOT YObITOYHbIE FOCYAAPCTBEHHbIE
npeanpuaTus (3aBoabi-30M6K), Co3aatoLLne OTPULLATENbHYIO 406aBAEHHYIO CTOMMOCTb 1 HAX0OALWMECS Ha
rpaHn 6GaHKPOTCTBA, HO MONyYaloLWmnX NOALEPXKKY rOCyfapcTBa. TeM CaMbIM, yBESIMYEHNE MOHETU3aLnN
3KOHOMMKMU, HapallMBaHWe NpeasoXXeHns KpeanTa cnocobCcTBoBan Pe3KOMy POCTY YPOBHS
3aKPeANTOBAHHOCTHU, @ TaKXXe YBEIMYEHNIO KannuTaansalumm poiHKa 1 NpmbblIbHOCTU (hMHAHCOBOIO
CEeKTOopa, 3aCTaBUI0 KOMMNAHUN HanpaBJ/iIiTb OCHOBHbIE MOTOKW AeHer Ha Cco3AaHue (PUHaHCOBbIX
HaKOMAEHWU N HalyBaHWe My3bIpel Ha pblHKaX, BbiNJaTy AUBMAEHAOB, BbIKYN COBCTBEHHbIX aKLWUNA,
(PMHAHCOBbIX, CbIPbEBbLIX aKTWUBOB, HEABMXXNMOCTU 1 CBOUX KOHKYPEHTOB B CTPaHaX, MUMEKLLINX HU3KNIA
YPOBEHb HanoroobnoxxeHns. T HaKTopbl, Ha Hall B3rfa4, FOBOPSAT O TOM, YTO Ha MUPOBbIX (DOHAO0BLIX U
JEHEXXHbIX PbIHKAX Y>X& NMETCS KPYMHble 04aru NnoTeHunaabHon cnabocTn. 3Ha4yMTeIbHO BO3POCa
yrpo3a pa3sfyBaHunsa (MHaHCOBLIX My3blpen N3-3a CKaTusg NoTpebuTenbLCKOro Crpoca 1 pocTa
HENPON3BOANTENbHbIX UHBECTULUIA B PA3BMThIX W Pa3BMBAIOLLUXCA CTPaHaX. YeM 3TO MOXET ObIThb
obycnosneHo? nobanbHbIN CNPOC 0OCTaeTcs cnabbiM, MOTOMY YTO Y KOMMAHUN 1 LOMOXO3ANCTB HET
yBEPEHHOCTN B ByayLleM 13-3a 3amMmenneHns rnobanbHOro 3KOHOMUYECKOro pocTa 1 HU3KOW
NpPoOU3BOAUTENBHOCTU. KOMNaHnn 06bl4HO MHBECTMPYIOT 60sbLUe, KOr4a yBEPEHbl B TOM, YTO 3KOHOMUKA
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YNYHLWAEeTCs, TaK YTO CHMIKEHME KanuTaslbHbIX 3aTpaT MOXET NpelBeLwaTb COXxpaHeHne cnabocTu
MNUPOBON SKOHOMUKN, CHUXKEHME MPOLIEHTHBIX CTAaBOK (OTpULLATENbHYIO AOXOAHOCTb UMET 13 TPJIH.
fonn. CLLUA cyBepeHHbIX 60HLOB) MPMBOANUT K NafeHUto Cnpoca, OX0Abl U NoTpebaeHns HaceneHms
pa3BuUTbIX CTpaH (B T.4. EC n CLLA) y>Xe HeCKoJIbKO LeCATWIeTUI cokpaLaoTcs. JoarocpoyHbIn
LernpeccuBHLIN CNPOC Ha TOBapbl 1 YCAYry NOAPbIBAET CTUMYJbl K MUHBECTUPOBAHUIO 1 TPYLOYCTPONCTBRY,
anuTenbHas 6e3paboTula orpaHnYMBaeT NOAbEM NOTPEOUTENLCKOro AOBEPUS, pa3bedaeT
KBangurKaumnio paboTHUKOB 1 YeI0BEHECKUI KannTas, a NOCKOJIbKY UHHOBALUKN SBASIOTCS
HEOTHEMJIEMON YaCTbH HOBbIX KanuTasbHbIX 61ar, HU3KUIN YPOBEHb MHBECTULINIA BEOET K OOJFOCPOYHOMY
3aMelsIeEHNIO POCTa NPOM3BOAUTENBHOCTU. DKOHOMUCTLI YKa3blBalOT Ha HU3KUE KannUTanoBAOXKEHNS Kak
Ha OCHOBHYIO MPUYUHY claboro pocTa rnobasbHOM 3KOHOMUKMN 1 MPON3BOANTENLHOCTN TPy a.
nobanbHble pacxoAbl Ha KanNnUTanoBAOXeHWE PyxHYn Ha 12% B 2015 rogy n B 2017 rogy 6yayT He
Bbllle ypoBHA 2008 roga. Cenvac poCT MHBECTULMI Pa3BUTbLIX CTPaH B OCHOBHOW KanuTa hakTU4yecku
ocTaHoBunca — 12% Huxe nvka 2008 roga, B TO XKe BpeMs aMOPTU3aLNOHHbIE OTYUCIEHNS CTanu
OCHOBHbIMW UCTOYHUKAMWN (PUHAHCUPOBAHNSA NHBECTULIMIA B OCHOBHbIE POHAbI (Ha HUX NPUXOONTCS
60-70% BCEX MHBECTULIMIA, NPUbLIIL BU3HECa, 3aeMHble CPeCTBA U UHOCTPaHHbIE BlOXKeHUs — 30-40%)°.
06beM MHBECTULIMI aMEPUKAHCKX KOMMaHWI B MepBOM KBapTase 2016 roga ynan Ha 5,9% B nepecyeTte
Ha rofosble Temnbl. [106anbHbIN POCT NPON3BOANTENLHOCTM TpyaAa 3amMeanuncs B 2014 rogy 80 2,1% c
2,6% B nepuopn 1999-2006 rr. (puc. 1) (coBOKynHas MyibTU(aKTOpHas NPOnU3BOANTESIbHOCTb,
y4mThIBaloLLaa KBaauguKkauno Tpyaa, cHusmnnacbk 4o 0,2%) ns-3a HeapPpeKTUBHOCTH NCMOJIb30BaHNS
pPecypcoB U HEAOCTAaTOYHOrO YPOBHS MHBECTULMIA B Pa3BUTUE HOBLIX TEXHOJIOM M U LU POBYIO NHGPa-
CTPYKTYpPY, HOBblE CpeAcTBa NpoM3BOLACTBa, 0bpa3oBaHmne 1 NpodeccnoHabHyo NOAroTOBKY,
BO30OHOBNIAEMYIO SHEPreTUKy v ap.

(]

Puc.1. CpeaHeronoBovi TeMn Npou3BOANTENLHOCTY TPYAA B MUPE

IHHOBaUNOHHbIE LMDPOBbLIE TEXHOIOr NN BblIM HanpaBeHbl B 0OCHOBHOM Ha NoTpebuTenbckne npoayKThl
N pa3BfiekaTesbHble LU(POBbIE NPUNOXKEHNS, @ HE Ha MOAEPHU3ALIMI0 MPOM3BOLCTBA U PacnpoCTpaHeHne
HOBbIX 3HaHWI, YTO He MOBLIWAT IPPEKTUBHOCTb paboyen cuibl Ha HOHE COMHEHNIA MO MOBOAY
rno6anbHOr0 3KOHOMMYECKOro pocTa. Ha Haw B3rnaa, rnaBHas nNpuynHa CNOXMBLLENCS CUTYaL MM C
He3((PEeKTUBHOCTLIO UCMOJIb30BaHNS OCHOBHOIO KanuTasna v HU3KUM YPOBHEM KanuTasIoBIOXKEeHU —
NrHOPMpPOBaHMe rnobasbHbIX KOHCEPBATMBHbLIX KOMMNAHWIA TPEHA Pa3BUTUSA aJibTEPHATUBHBIX NCTOYHUKOB
3HepreTUKM U NPOM3BOACTBA 3N1EeKTpoMobuien, SBAAIOLWNACA OCHOBHbIM TOKOMOTMBOM HOBOIO
cbanaHCMpoBaHHOIo pocTa pa3BUTbIX CTpaH. B 2014 rofy Ha KOMNaHWM SHEPreTUYECKOro,
rOpPHOL0ObIBAKOLLErO N XMMUYECKOr0 CEKTOPOB NPpUXoamnnocb 39% MUPOBbLIX KanUTanbHbIX 3aTpaT, 4TO B
10-12 pa3 npeBbillaeT 06beM NoaAEP>KKM BO30OHOBNSEMON 3HepreTukm (B 2015 roay rnobanbHelie
NHBECTMLNN B BO30BHOBASEMYIO SHEPreTUKY CcocTaBman 286 mapa. goan. CLUA ¢ y4eTom nccnegoBaHun un
pa3paboTok). Ho CTOMT y4nTbIBaTb, YTO CErOAHALWHAA HOBas HOpMa NoTpebneHns yrnesoLoponos u
pecypcoB 1 ypoBeHb UX NPOU3BOACTBa B pa3BuTbiX (B T.4. B CLUA 1 EC) 1 pa3BmBatoLLmMXCcs cTpaHax (B T.4.
B KnTae) Cc y4eToM BHeApeHNS HOBbIX IHEPro3h(eKTUBHLIX U IHeprocbeperatoLmx TexHonornm (8
2008-2014 rr. pocT nobbivm rasa B CLUA BbIpoc Ha 27,6% — ¢ 571 mapga. fo 728 mapa. Ky6. m)°,
BO30OHOB/ISEMbIX NCTOYHMKOB IHEPT UM HAA0M0 CHU3AT LieHbl Ha Yr1eBOA0POAbI, MPOAYKTLI HeTeEXnMuUn,
YCTaAHOBAT HU3KNME LieHbl Ha MeTasulbl. V3 npuBefeHHbIX Bbllle OAHHbIX HETPYAHO 3aMeTUTb, YTO HU3KMe
LleHbl Ha Cbipbe ABNATCA Pe3y/ibTaTOM MOLLHbIX TEXHOJIOrMYEeCKUX CABUTOB, KOTOPbIE CHMXKAIOT
noTpebHOCTM B MeTannax u Tonamee 4S8 NPON3BOACTBA COBPEMEHHbIX n3aenmin. Cnpoc Ha HOBble
MeTasllbl, HOBblE BMAbI TOMJIMBA BO3HWKAET NOA BO3AENCTBMEM HOBbIX TEXHONOMMI. TakuM 0bpa3om, Ha
CbIPbEBOM PbIHKE MPOU30LLIN CTPYKTYPHbIE U3MEHEHMSA 1 MUP BOLLEs B CTaAMI0 LOJITOCPOYHOr0 rnepuoaa
HU3KWX LEeH Ha CblpbeBble TOBapbl. ITO ABNAETCH TPEBOXXHbLIM CUIHANIOM B OTHOLUEHUW NepCrekTUBbI
poCTa MUPOBOW SKOHOMUKM, XOTA MHOIME CTPaHbl B LLeJSIOM UFTHOPUPYIOT 3TOT CUrHaA HECMOTPS Ha
CHUXKEHME NHBECTULMI B Pa3BMBatOLLMECS CTPaHbl U YX04 MHBECTOPOB B Bosiee HafeXHble 1 6e3onacHble
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aKTMBbI. [IPU3HaKM TakoN OMACHOCTU MOXHO YBUAETb U B PeasibHbIX CEKTOPax MUPOBOI SKOHOMUKM — 3TO
Cnaf 3aka30B Ha CTPOUTENIbHYIO TEXHUKY 1 COKpaLLEHME CNpoca Ha paxT Cy[oB 4SS MOPCKUX NEPEBO30K
13-3a nepeunsbbiTka CyJ0B 1 BAOW MUPOBOW SKOHOMUKMW. Kak HaM KaXKeTCsl, HblHELIHee NooXKeHe fen
SBNSETCS CNeACTBUEM U3OLITOYHBIX MPOU3BOLCTBEHHbLIX MOLLHOCTEN U HAIMYMEM BbICOKOTO [LOJITOBOrO
BpemMeHn KYeBbIX CEKTOPOB r106aNbHON SKOHOMUKM, @ TakXXe NOCNeACTBUNA KOPPEKLIMUA Ha PbIHKaX
aKLMiA U HeABMXMMOCTW. Ha Hall B3rnag, 3TW (hakTopbl MOKa3bIBalOT, YTO LieHbl akLuiA rnobanbHbIX
(hOHI0BbIX PbIHKOB B OCHOBHOM 3aBUCSAT OT MOHETAPHOMN 3KCMNaHCMU LleHTPasbHbIX 6aHKOB U (YUCKANbHOMO
CTUMY/IMPOBaHNSA NPaBUTENLCTB, @ HE OT PeasibHbIX IKOHOMUYECKMX NoKa3aTeNnen NpeanpuaTni u
TeHAEHUMI pa3BuTKs rnobasbHON SKOHOMUKK B LiesioM. CoyeTaHme pa3HbiX (DakTOPOB MPUBOAUT K
ycuneHuto TypbyneHTHOCTU 1 B LLeIOM CBUAETENLCTBYET O Havane NepecTpoiky rnobanbHON 3KOHOMUKY,
OCHOBAHHOW Ha HOBOW MoAenn bonee MeasieHHOro pocTa. Takne KpU3nUChl Cy4atoTCs B UCTOPUN
HaKaHyHe Cepbe3HOro pbiBKa B 3M0Xy MOLEPHM3aLMOHHON TPaHCHOPMaLM UHCTUTYTOB MUPOBOMO
obuiecTBa — Kak 3KOHOMUYECKO, TaK U TEXHOIOMMYECKON, CoLManbHON. Tenepb 06s3aTeNbHbIM
COCTaBASAOLLMM KOMMOHEHTOM BbIXOAa 13 MPOAO/KAIOLLEro KpU3mnca CTasl OrpOMHbIA MHHOBALVOHHBIN
TEXHOJIOrMYECKMIN MPOPbIB Ha MYTU K LMGPOBOI TpaHCGopMaLmy rnobasbHON 3KOHOMUKK. Ha nepsble
MO3ULLAK Y>Ke BbILLIN OTPACAN, HENMOCPEACTBEHHO OCHOBAHHbIE Ha UCMOJb30BaHNMN LOCTMXKEHNI
hyHAAMeHTaIbHON HayKK, UHKOPMALIMN 1 3HAHUIA.

Mepuop yckopeHusi rnobannsaumm n 060CTPEHNS KOHKYPEHLUM Ha MUPOBLIX PbIHKAX, KOrAa NoCTaBKU
TOBaApPOB, KOMMIEKTYIOLWMX U CbIPbS POC/N, YXKE 3aKOHYEH, r106anbHbIA 3KOHOMUYECKUIA POCT CTAaHOBUTCS
BCE MEHee 3aBMCKMbIM OT TOPrOBJIN Cbipbsi U TOBApaMu — B YaCTHOCTM, pacTeT PoJib LUGPOBOro
KanuTana u ycnyr.

B 6nnkaiilume rofibl B MUPOBOM 3KOHOMWYECKOM Pa3BUTUMN MPUPOAHBIE PECYPChl U (U3NYECKUNIA TPY L
nepecTaHyT UrpaTh NPEXHIOK aKTUBHYIO POJib, @ HA CMEHY UM NPUAYT MHHOBALMOHHbIE MH(OPMALIMOHHO-
VHTEeNNEeKTyaslbHble NPOAYKTbl B F106anbHOM NPOM3BOACTBE. HbIHEWHUIA KPU3NC, Ha Hall B3rnsg,
0bycnoBneH nepexooM OT MPOMBILLIEHHON 3pbl, 0CHOBAHHOW Ha MCMOJIb30BaHUM UCKOMAeMOoro TOM/IMBa,
LELIEBOr0 MOHETAPHOr0 KanuTasa u pusnM4eckoro Tpyaa, oT yrieBofopOLHON SKOHOMUKN K YETBEPTOMY
3Tany rnobanun3auuy — K LUGPOBOIA NPOMbILLIEHHOR PEBOOLMM, OHNANH-IKOHOMUKE, LLMGPOBOMY
KanuTany v YeNoBeYeCKOMy KanmTany (3HaHWUs, YMeHWs, HaBblKV U p.), KOTOPblE COTPYT NPUBbLIYHbIE
TEXHOJIOr4YeCcKre rpaHuLbl, peopMUPYIOT YCTOSBLUMECS TEXHOOMMYECKNE N MPOU3BOLCTBEHHbIE
Lenoyku. Fnobanusauus, SBnssCb OAHUM N3 KIIOYEBbIX SBNEHUIA NCTOPUYECKOrO Pa3BUTUS, CTana
CerofHs MOTOPOM COBPEMEHHbIX MHHOBALIMOHHBIX MPOLLECCOB B MPOBOM COLLPY>XECTBE, B paMKax
KOTOPOro 06MeH TEXHUKON N TEXHOIOMMSMN NO3BONSET r106a/IbHON KOMMYHUKALMOHHOW CUCTEME
COKPaTUTb U3LEPXKKU NPON3BOACTBA U CO34aTb YC/OBUS ANS PbIHKOB MHHOBALMOHHBIX MPOAYKTOB BO
BCeM mMupe. PopMm1poBaHNE NHHOBALMOHHOM r106anbHOM SKOHOMUKIN XapaKTepn3yeTcs YCKOPSoLWMMCs
Pa3BUTMEM TEXHOIOMUIA, BEAYLLMM K LdpoBM3aLmMm 1 poboTu3aLmm Npon3BoACTBEHHOMO NPOLLECC],
CTPYKTYPHbIM NafieHneM cebecToMMoCcT NPOVM3BOACTBA W KanuTaslbHbIX 3aTpaT U, Kak CleAcTBue,
HU3KOW KanuTanoeMKoCTbio 3KOHOMUYECKOro pocTa. TakoBbl, MO MHEHWIO CMELNANNCTOB, XapaKTepHble
0C06EeHHOCTU MUPOBOI 3KOHOMMUKU. PE30HHO BO3HUKAIOT BOMPOCHI: KyAa AT MUPOBOE Pa3BUTME U K
KaKuUM NnepeMeHaM HaM CTOWUT NOAroToBUTLCA? CeroaHs NPONCXOAAT (hOPMUPOBaHME NPUHLMNNANBHO
HOBOW KOHMUTYpaLMI BCEN PbIHOYHOW CTPYKTYPbI, rNobanmsaumm n MexxgyHapoAHoW TOProBau,
N3MEHEHUE POSN OTLENbHbIX KJIIOYEBbLIX O0TPAC/IE IKOHOMUKM, NEPEOCMBICTIEHNE POSIN HEPABEHCTBA B
3KOHOMWYECKOM 1 COLMANbHOM Pa3BUTUK BEAYLLMX CTPaH. Mpn 3TOM B LLeHTPe BHUMaHNS Taknx
rnobanbHbIX NPOLLECCOB U N3MEHEHUI MOLENMN rNobanbHOM IKOHOMUKM HaX0AATCS B3aWMOCBA3M HayYHON,
MPOMbILLEHHON Y UHHOBALMOHHON MOJIMTUKM, MEXaHU3Mbl Bbibopa 1 peann3auum Hay4yHO-TEXHUYECKINX
NpYopuTeTOB, rN0b6anbHbIN KOHTEKCT MHHOBALMOHHON NOANTUKU. TakuM 06pa3oM, HaLMOHa IbHble
3KOHOMVKM CMeLmnanm3npyoTcs Ha NPOoM3BOACTBE ONpeaeeHHbIX HOBbIX BUAOB NMPOLYKTOB U YCAYT,
NoBbILLIAeTCA 3h(PEKTUBHOCTb U MPON3BOAMTENBHOCTb, BCENPOHMKAIOLLME, MPOPbIBHLIE TEXHOIOMUN
NPMBOAAT K KQ4eCTBEHHBIM N3MEHEHUAM B MPOU3BOANTENbHBIX CAX U CTPYKTYPHbLIM CABUATaM B
3KOHOMUKe, BCe BosblUe BICTPanBasiCb BOKPYr Tak Ha3blBaeMblx robanbHbIX LienoyYek AobaBneHHo
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CTOMMOCTW. [laHHbIA 3Tan XxapakTepusyeTcs rnobanbHbIM YCKOPEHUEM Hay4YHO-TEXHONOMNYECKOT O
pa3BMTKA, aBTOMaTU3aumen n poboTtmsaumnen Npom3BOACTBEHHbIX BM3HEC-NPOLLECCOB Ha OCHOBE
NCKYCCTBEHHbIX MHTENNIEKTOB MalUMHbI U UHTEPHET-LUU(POBBLIX TEXHONOM NI C NnpumeHeHnem 3D-
MPWHTEPOB (B MPON3BOACTBE aBMALMOHHBLIX TEXHOI0rNA, aBTOMOBMNEN, NONYNPOBOAHWNKOB, 3/IEKTPOHNKM,
B (hapmaLleBTMKe 1 Ap.), MAacCOBbIM UCMONb30BaHMEM B MpoLecce Npon3BOACTBa aHaaM3a 6oMbLIKX
[aHHbIX, NOJyYeHHbIX LN(PPOBON UHOPMaLINEN, UHTEPHETE BELLel U MHOTUM APYrUM U, YTO He MeHee
CyLwecTBEeHHO, pa3paboTKon 3K00rM4yHoro cnocoba Npon3BoACTBa 3HEPrum n3 Bo30OHOBAAEMbIX
NCTOYHWKOB (BETPO- U COJIHEYHOW, TepMOAaAepHON aHepreTukn 1 ap). CerofHs B pesysibTaTe YeTBepTou
MPOMbILLNEHHOM TEXHOIOrMYECKOWN PEBOJIIOLMM MUPOBAs IKOHOMUKA NpeBpaLlaeTcs B MaClUTabHbIN

L1 poBon MUp 1 rnobanbHbIN CETEBOW PbIHOK, OHa NEPEXOANT Ha HOBbIe Ln(poBbie (hopMaThl 1 KaHanbl
NHOPMaL MK, KOHGUIypaLns KOTOPbIX NpeTeprneBaeT 3Ha4YnTebHble MOANMMKaLUN BCIEACTBME KakK
TexHonormyecknx npeobpasoBaHnii, Tak 1 COLMaNbHO-3KOHOMUYECKMX 3PMEKTOB MHDOPMATU3ALMMN 1
umncposuzaLnn. B LndpoBon anoxe NPOUCXOAUT Pa3BUTUE YEIOBEYECKOr0 KanuTana U NoucK nyTen
MoBbILLEHNA KaYeCTBa U NPOU3BOAUTENLHOCTU TPYLa, Nepexon oT NPOoCTON LUMPOBOA TEXHUKN K
NHHOBaLUMAM, 6a3mpyoWMMCca Ha KOMBMHALUAX TEXHONOMMIA NCKYCCTBEHHOMO UHTENNEKTA,
NPOMbILWNEHHOro HTepHeTa (aHannTKu aaHHbIX — Big Data), poboTu3aunm n aBTomaTmsauum
NpoLLecCcoB OT MJIaHMPOBaHUA NPOM3BOLACTBA 4O ODOPMIIEHUSA MOKYMKN TOBapa 1 MOMEHTa 40CTaBKM
notpebuTtento (B cpepax Npon3BOACTBa, 0OLLECTBEHHOr0 MUTaHMA, PO3HUYHON TOProOBAMN, (DMHAHCOB,
obpa3oBaHUK, 34paBOOXPaHEHNM 1 Ap.). Bonblias YacTb 3TUX TEXHONOrMYECKMX NPOPbLIBOB NPOM30LLIa 1
NPOVCXOOUT B pa3BUTbIX CTPaHax, B nepsyto odepenb B CLUA, roe Tpynatcs ceblwe 50% camblx
BbICOKOLIMTUPYEMbIX YHEHbIX MUpa, 4 MJH. NporpaMMncToB (MHAMA 3aHMMaeT BTOpoe MeCcTo no
KOMNYeCTBY NPOrpaMMUCTOB — 3 MJIH., Ha TpeTbeM MecTe Kutal — 2 MJIH.).

MosiBNeHMe HOBbIX OTPac/ien 1 BULOB NPOU3BOACTBA, BHELPEHNE NHHOBALMIA, POBOTOTEXHUKMN N CUCTEM
NCKYCCTBEHHOI0 MHTE/IeKTa B Npoueccax (0CBOEHUSA HOBbIX METOA40B NPOM3BOACTBA), B CEPBUCAX, B
NpoAyKTax NPMBELET K 3aMELLEHMNIO TPYa KanuTasoM 1 pe3KOMY YCKOPEHMIO IKOHOMUYECKOro pocTa,
PEBOIOLIMOHHOMY MPOPLIBY B 061aCTV NpeanoXeHns 1 NponM3BOANMTENbHOCTU TPYAa, NaLeHNo
CTOMMOCTW TOPrOBAN, TPAHCMNOPTa ¥ KOMMYHWKALMIA, NOBbILLEHNIO 3 MEKTUBHOCTN NOTUCTUKN 1
rnobanbHbIX ceTen. HaBepHoe, MOXXHO KOHCTAaTUPOBAaTb, YTO FMAaBHON ABUXYLLEN CUA0N MHHOBALMIA B
HOBOW, YeTBEPTOMN 3pe NHHOPMALMOHHbBIX TEXHONOINIA CTAHOBUTCSA LMMPOBU3ALINSA SIKOHOMUKK, Nt0GEN,
HusHeca, 3TO Npexxae BCero HoBble CNoCObbl KOMMYHUKALWUIA C KIMEHTaMUN 1 AOCTVXXEHNE UMK
MaKCMManbHON yA0BNETBOPEHHOCTY LMDPOBLIM NpeanpuaTheM, aBTOMaTU3aLUN NPOM3BOACTBEHHbIX
NpoLEeCccoB C MOMOLbI0 IHTEpHETa KOMMYHULIMPYIOT MeXAy Co60M U NpUHMMAIOT onpefeneHHble
pewweHns 6e3 HenoCcpeaCTBEHHOMO y4acTWa YenoBeKka. B 4eTBepTon 3pe MHGOPMALIMOHHBLIX TEXHOIOT UIA
OCHOBHbIM KOMMOHEHTOM insight-3KOHOMUKYM 3HaHWA CTaHOBUTCS VIHTEpPHET Bellen, CnocobCcTByOLWNIA
aBTOMaTM3aLMM NPOLECCOB B Pa3NyHbIX Chepax AeATENbHOCTY N UCKIIIOYEHNS N3 HUX YEN0BEKA 3a CYET
BO3MOXHOCTU IHTepHeTa no nepefaye AaHHbIX, 3HAYNTENbHO PacLUMPAIOLWMIA BO3MOXHOCTU cbopa,
06paboTKy 6obLLINX MAaCCNBOB MHDOPMaLUW, aHaNn3 AeTannsauum 1 BU3yaamsaumm AaHHbIX O
npoueccax, KAneHTax, ToBapax, ycayrax. HeTpyAHO 3aMeTUTb, YTO MHHOBALMOHHbIE 3HaHMA, 0bLWNpHbIe
CeTV NPOrpaMMHOro 1 annapaTHoro obecnevyeHns, NCNOIb30BaHNE KYMHbIX» MaLLWH (LMdPOBbIE 3aBOAbI
— 3D-npuHTEpPbI, KBAHTOBLIE KOMMbIOTEPLI, APOHbI, 6ECANAOTHLIE @aBTOMOBMAN, HAHOTEXHOJIOM UK,
HaHOPO6OThI, LMPOBLIE 04KM, CNeLMaibHble MOBUbHbIE CEPBUCHI, aBTOMATUYECKOe TeXobCyXnsaHme
CTaHKOB 1 pobOTOB, MHTEPHET BeLe, BUPTYasibHble KOMNaHUM U BaHKK, 3NEKTPOHHOE 340POBLE U Ap.),
nporpamMMHo-annapaTHbIX NAaTHOPM KOFTHUTUBHBLIX U KBAHTOBLIX BbIYUCIEHWI (HENPOMHTEPdENCHI,
CEHCOpPHbIE CETU, CBEPXMHTENEKTYa IbHblE NCKYCCTBEHHbIE TEXHONO0rUN rybokoro obyyeHuns, KoTopble
peLlalnT MHOIMe KOFHUTUBHbIE 3a4a4yM — pacrno3HaBaHWA NIOAEN, UX PEYM, IMOLIUN N XKECTOB, U
ynpasneHns aBToMobnaaMum, 0OCHOBaHHble Ha Bonee CNOXKHbIX HEMPOHHBIX CETSAX), KOMMbIOTEPHOE
MOAENIMPOBAHNE COCTOSAHWUI NOJIMMEPHBLIX HAHO-KOMMO3UTHbLIX MaTEPUaNoB, XUAKOKPUCTANINYECKMe
3N1aCcTOMepbI, yrnepoaHble HaHOTPYOKN, HAHOKOMMO3WT, NNaBAeHNS rpadunTa, HaHOMaTepurabl, MAKPO-
YCTPOWCTBa W peakTopbl, HAHOBMOMEeQNLMHCKME TeXHONOrMK, Brnonornyeckme yoobpeHns, MoaekynsapHoe
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PacTEeHNEeBOACTBO U Ap. CNOCOOCTBYIOT AasibHENLWEMY Pa3BUTUIO, NOBbLILLEHNIO 06 bEMOB U OXOLAHOCTH
MPOU3BOACTBA U OHM 3aHMMAOT BCe HoJibllee MeCcTo B CTPYKTYpe CTOMMOCTY MPOMbILLAEHHbIX MPOAYKTOB
— aBTOMaTM3aUMS 1, KaK CNeacTBUe, NOBbILEHNE NPOU3BOAUTENLHOCTY TPYAa MOHU3AT TakXe U3LEPXKKU
Ha pakTopbl NPOM3BOACTBaA (pecypchl 1 TpyL). OfHa M3 MPUYNH BLICOKOW aBTOMaTM3aLumn Tpyna —
yoeliessieHne poboToTeXHUKN. CerofHs CoOIHEYHbIe MaHeNn 1 3neKTpuyeckme batapen, MUKPOAATHUKN,
TexHonormum 3D-nevyaT 1 gp. NPOLLUAN MO 3KCMOHEHUMaNbHO yObIBalOLLEN KPUBOWM 3aTpaT (TO eCTb
npoLecc CHKatLlen cebecTonmocTn). YeennydeHue kanutana byaet yckopaTbCa U Aasiblie, NoKa B
NPOU3BOACTBE BCIO PYTUHHYIO paboTy BbIMNOMHAIOT NPOrpaMMHble obecrnevyeHns n anropuTMbl C
LUMpPoBbIMM 06Na4HBIMU 1 MOBUIbHBIMK TEXHONOr MSAMMW, aBTOHOMHbIE anmnapaTHble CUCTEMbI Kak (DOpMbl
KanuTana, 1 OHW BCce B B0/bLUEN CTENEHN CTAaHYT 3aMeHATb Pa3nyHbie BUAbI Ye10BEYECKOro Tpyda U1
BbIMNOJIHATb MOCTOAHHO YBEIMYMBAOLWMIACA HAabOop BO3MOXHbLIX 3afay bbicTpee 1 OeLleBie YenoBeKa,
co3faBas HOBble TOBapbl 1 yCyrn, AelleByo 3aMeHy Bce 60/blLeMy KOMYeCTBY BUAOB paboT, ymMeHbLlas
LON0 TpyAa, npeBpaLlas 0bbl4HbIA TPYA U 00bIYHbIA KanuTan B UHHOBALMOHHBLIA TOBap, LMKMPOBON
KanuTaJsl, KOTOPbIA NMeeT HU3KYIO NpeaesbHY0 CTOMMOCTb 1 Co3aaeT becniaTHbie CepBUCHI U ya06CTBa.
B IHTepHEeTe MOXXHO CKa4vaTb 6ecniaTHO pa3sfinyHble NPOorpaMMHble obecnevyeHuns, NPUIoXKEHUs, KHIUIK,
BMIeoansbl, hoTorpagun, My3biKy, Urpbl n ap. Ycnyru komnaHmin Google n Facebook aktuyecku
6ecnnaTHbl (BbIPYYKMN OHM NoNyYatoT 6narogaps OHNaH-peksiamMe, a He OT N0AeN, NONb3YIOLWNXCA NX
cepsucamm), 4To BbiNaau U3 nofcyeta BBI. MNpepocTasniseMble CepBUCHI MO BbI30BY BoauTenen Uber n
chaye Xunbs B apeHay Airbnb yacTuyHo y4mTeiBatoTCA B BBI, Nnokynka ToBapoB 1 6aHKOBCKOro
obcnyxneaHns yepes VIHTepHeT CHuXKaeT pocT BBI, Tak Kak yMeHbLUaeT UHBECTULUN B BAHKOBCKUE ©
Toprosble 34aHnsa. Takum obpasom, obbem KanuTana B rnobasbHON 3KOHOMUKE YBENYMBAETCS B CBA3U C
NpeBbILEHNEM YPOBHSA AOXOAHOCTU KanuTana Hag obwum yposHeM r106anbHOMr0 3KOHOMMYECKOro pocTa
N3-3a CHUXKEHUS N3LEepPXKEK 3a CHET IKOHOMUM TPpyAa, TOMMBA, Cbipbs U MaTepmasoB. [lond kKanutana
yBe/IMYMBAETCSA B LOXO4Ee HaceNeHUs Mrupa, a 4019 TpyAa CHUXKaeTCa 13-3a NaleHns OTHOCUTEeIbHON
LeHbl CpeacTB NPOM3BOACTBA, CBA3AHHbLIX C Pa3BUTUEM LINGPOBBLIX MHPOPMALIMOHHBLIX TEXHOJIOTUA 1
KOMMbIOTEPHON 3pbl, YTO 3aCTaBASET KOMMNAHWUM NepexoanTb OT TPyAa K KanuTany. B coBpeMeHHon
rnobanbHOM LUMPOBOM IKOHOMUKE ONpefensaowmmM GakTopom Npon3BoACTBa U Ae(ULUTHLIM PECYpCoM
CT@HOBWUTCS, Ha Hal B3rnsa4, He TpyA v KanuTan (paboTHUKK, MeHeL Xepbl, UHBECTULMK), @ OTAESIbHbIe
TaNaHTAMBbLIE U KpeaTUBHbIE NN, KOTOPLIE FEHEPUPYIOT, BHEAPSAIOT U Pa3BMBaOT NepefoBble
TBOpPYECKMNE TEXHMYECKNE NAEN 1 MHHOBALWUK, CO34a0T HOBbIE NPOAYKTHI U YCAyri, HOBble BrsHec-
HanpasneHnsa n busHec-MoLenun, a UMeHHO NPONCXOANT MHHOBALIMOHHOE pacrnpenesieHune Tpyaa. Bmecte ¢
TeM cerofHsa skoHoMuka CLLUA peanusoBasia cBOM LUGPOBON NOTEHLMaN BCero Nub Ha 18%. B To xe
BpeMS B pa3BUTbIX CTPaHax, B Nepsyto odepenb B CLUA, y)Ke nponcxoanT AOArocpoyHas TeHAeHUMA
crafia B CO3LaHuM HOBbIX NPeanpuATUiA (X0TA NOABAAIOTCA MOJIoAble (pliarMaHbl UHTepHeT-pbiHKa Uber,
JD.com, Slack n op.) n akKyMynsaumsa ruraHTckmx npubbinen y Hebonbloro Koan4yecTsa MHHOBALMOHHBIX
KOMMaHWUI, NepBbIMM BHEAPUBLLME LUMDPOBYIO TEXHONOMMI0, 061a4aloWwmx KPYnHOM f0Nen Ha CBOUX
PbIHKaX, MOKYMNaLLNX KOHKYPEHTOB, BMECTO TOro, YTobbl NCMO/b30BaTb CBOW AOX0Abl 415 CO34aHMNA
HOBbIX NMPOM3BOACTBEHHbIX MOLLHOCTEN. TakmM 06pa3oMm, CTerneHb MOHOMOJIM3aLNY aMepuKaHCKON
3KOHOMVKMW CYLLLEeCTBEHHO BbIpoC/a, Npubbian Kopnopauuii CTaamn Ype3MepHO BbICOKM, 4TO 06yCI0BSIEHO
WHTEepHaunoHann3aumen TpyaoBbiX pecypcos (6osiee HU3KMe 3apniaThl B pa3BMBAOLLMXCS CTPaHax) u
poboTu3laumnen NpomM3BOACTBEHHOIO NpoLecca (oTcyTcTBMe 3apnnaT). FnobansHblie IT-koMmnaHum (Google,
Apple, Amazon, Facebook, IBM, HP, NEC, Microsoft, Fujitsu n ap.) pacTyT onepexatoLlwmnmm TeMnamMmmn He
NMOTOMY, 4TO CTOMMOCTb KpeauTa Ha pblHKe CTana Ha HeCKOJIbKO 6a3MCHbIX MYHKTOB AeLUeBsie, Tak Kak
KanuTasoeMKoCTb bn3Hec-Moaenen Kaxxaon U3 HUX KpaHe HU3Ka, CTOMMOCTb KpeauTa ANs HUX B
NPUHUMNE He BaXKHa. [10S19 KOMMNaHUN, HOpMa AO0X0LHOCTUN KOTOPbIX Ha BAIOXKEHHbIA KanuTan npesbillaeT
50%, 3a nocnegHue 20 neTt yBenn4ymnace ¢ MmeHee 4yem 10% no4vtun o 20%. Hanprumep, CTOUMOCTb
husnyecknx akTneoB Ha banaHce Google 40 mnpa. gonn. CLUA, B TO BpeMs Kak pblHOK OLleHMBaeT
CTOMMOCTb BM3Heca KoMnaHum, T. e. ee cnocobHocTb 3apabaTbiBaTh NpubbINbL 6onee Yem B 500 mapa.
nonn. CLLUA. ABToMmobuneHbin cTapTan Tesla Motors B mapTe 2016 r. aHOHCMpPOBan HOBLIN cefaH Tesla
Model 3, cobpaBLuMin 3a NepPBYIO HeAENO NpeaBapuTEbHbIX NpPoAaXxk 3aka3os (400 000 wT.) Ha 14 mapa.
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ponn. CLLUA. Takum obpa3oM, B LeNCTBUTENbHOCTY CTAaHOBIEHWE SKOHOMUKIM 3HAHWIA COMPOBOXAAETCS
CHUXeHMeM o6LLero ypoBHSa MOHOMOAN3ALMMN IKOHOMUKN. CHXKAIOLLAACS KanuTasoeMKoCTb
3KOHOMMYECKOro pocTa NPMBOAUT K TOMY, 4TO CBOBOAHbLIN AEeHEXHbIA NOTOK (Npnbbinb Nocse BblYeTa
KanuTasibHbIX 3aTpaT) pacTeT ewe bbicTpee, YeM Npubbinib. Hanbonee npnbbinbHbie komnaHum CLUA
6onblle He NprMHaanexaT K NPOU3BOAUTENAM TSXKENOW MPOMbILLIEHHOCTUN, OHM NPUHAANEXAT K
CeKTopaM, KOTopble BNafeloT NHTENNEKTYaIbHON COBCTBEHHOCTLIO 1 3apabaThiBaloT Ha UCCNeL0BaHUAX U
pa3paboTkax, Ha bpeHaax, NnporpaMMHoOM obecneyeHnn n anropuTMax (B hapmaueBTUKe, Meauna,
(PbUHAHCbI, MHOPMALIMOHHbIE TEXHONOM MW, BU3Hec-ycnyri).

licnonb3oBaHme LUGPOBLIX TEXHOSIOMMIA U VIHTEepHeTa AaeT HOBble BO3IMOXHOCTU 415 poCTa
WHHOBALMOHHON aKTUBHOCTMN U NPUHLMMNANbHO MeHseT B3Hec-Moaenn n xapakTep 3KOHOMUYECKOro
(PYHKLMOHMPOBAHMA OTpac/ien 3KOHOMUKN, COKpaLLaeT TPaHCAKLMOHHbIE N3AEPXKKN MeXAY KOHEYHbIM
3aEMLLMKOM N KpeauTopoM (paBHOMpPaBHOE KPeanTOBaHNE faeT BO3MOXHOCTb CYyXXMUBaTb AeHbrn 6e3
NOCPedHNKOB, CHUXas CTOUMOCTM yCayru). MpuBbIYHbIE TPAANLMOHHbIE BU3HEC-MOAeNN 1 YCTOABLUMNECS
LLlEHHOCTMN B (PUHAHCOBOM CEKTOPE N3MEHSIOTCA NOA BO3AENCTBMEM HOBAaTOPCKOrO NMPUMEHEHMNS
WHHOBALIMOHHBIX IT- 1 (hMHAHCOBLIX NPOAYKTOB U (PUHAHCOBO-TEXHOJIOFMYECKUX CTapTanos, A4OCTymna K
(bUHaAHCOBLIM yCNlyram Yyepe3 MobunbHble 06n1avyHble TEXHONOMNW U CMaPT(OHbI, S/IEKTPOHHbIE KOLLEbKY
n mobunbHble nnaTexun (Venmo n Xoom PayPal, Stripe, Square, Social Finance n TransferWise, Alphabet,
Google, Starbucks, eBay, home depot), LendingClub (nonb3oBaTenn MoryT KpeanToBaTh APYr Apyra),
BbICOKOYACTOTHbIV TPEUOUHT, UHTEPHET- 1 MOBubHbIN BaHK, P2P-nepeBoabl, Bitcoin n ap. MnaTexHble
NPUIOXXEHNSA Ha OCHOBE TEXHONOrMW BNOKYENH, MOALEPKUBASA NAEI0 MPO3PAYHOCTU N YHUHTOXKEHNS
NoCpefHNKOB, BCKOPE OKaXKeT Takoe Xe BAnsHME Ha byayuiee 6aHKOBCKMX yCayr, 4To 1 IHTepHeT Ha
Mara3suHbl TPagULMOHHBIX (hOPMaTOB, C UCMOb30BaHMEM TEXHONOr MM BI0KYENH CKOPO COBEPLUAOTCA
CLENKN KYNan-npofaxkm 3eMam n HeABMXUMOCTH, FOC3aKyMnKK, NpoBeAeHne TeHAEePOB 1 Ap. YKe cerofHa
no BCemMy Mupy poboTbl CTanm yCrnewHo 3aMeHaTb paboymnx, 4acTb cnctem obcnyxusaHua notpebutenei
aBTOMaTM3MpoBaHa — BaHKOMaTbl, TEPMUHANbLI 411 ONAAThl Pa3NYHbIX YCYr, aBTOMaTbl AN MPO4aXKu
efbl, KacCbl CaMo0bCNyXBaHMA, aBTOMaTU3NPOBAHHbIE MAPKOBKW, aBTOMaTUYeCKne Kaccbl 1 ap. B 1o xe
BpeMs 3KOHOMUYeCKas aKTUBHOCTb HaCeeHns 1 KOJIMYeCTBO paboymnx 4acoB pacTyT: Takme naaTqopMbl,
Kak YouDo.com, Freelancer.com, Thumbtack.com, Uber, Airbnb, canT Care.com, TaskRabbit (nounck
MOMOLLHNKOB B MOBCEAHEBHbIX Aenax — ybopKe, LOCTaBKe, MEJIKOM PEMOHTE, yXoAe 3a AeTbMu,
NOXWNbIMK, [OMOM W AP.) AAOT BO3MOXXHOCTb AOMNONHUTENBHOr0 3apaboTka CTyAeHTaM, MeHCMoHepaM,
XKEHLLMHaM B aekpeTe n apyrum. CnefyeT y4nTbiBaTb, YTO YPOBEHb LU POBLIX KaHaI0B KOMMYHUKaLIWW,
aBTOMaTM3aLUUN N CKOPOCTb UX Pa3BUTUSA Ha COBPEMEHHbIX MPOMBbILLIEHHBLIX NPEANPUATUAX
obpabaTbiBalOLLMX MPON3BOACTB M NPOM3BOACTB BbICOKOTEXHOIOMMYHOM NPOAYKLNN MO3BONT B
nepcnekTmee 6amxanwmx 10-15 net aBTtoMaTusnpoBaTb 40 30% HblHEWHUX paboynx MecT B OAHUX NNLb
CTpaHax pa3BuToro Mupa'.

O6nayHble CepBUCHI aHANIUTUKK U MaLLUMHHOIO 06y4eHns, IHTepHeT BeLeln co34atoT MOBUIbHbIE KaHasbl
CBA3M U LUndpoBble NaThopMbl, NPeAOCTaBNAAT ya0bHbIe Ana busHeca obnayHble NAOWALKKU arperauum,
rae NnpoucxoauT B peasbHOM BpeMeHu cbop 1 06paboTKa AaHHbLIX 0 COCTOSAHUMU NPUBOPOB U OTAE/bHbIX
[leTasnen LiexoBbiX CTAHKOB 1 MEXaHW3MOB, MOCTYNAKOLWMNX U3 Pa3HbIX MCTOYHMUKOB C MOMOLLbIO CPeACTB
pPaanoYvacTOTHON MAEHTUMUKALUN, 0AaTHUKOB, CEHCOPOB, KOHTPOJIJIEPOB, BUAEOKAMEP U Pa3SINYHbIX
NMPOV3BOACTBEHHbLIX MOBU/IbHBIX YCTPOMNCTB. Takas CBA3aHHOCTb 06BEeKTOB 3 PeKTUBHA BO MHOMMX
CNOXHbIX CUCTEMaX: MONHOCTbIO aBTOMATU3NPOBAHHbLIE «yYMHble AOMa, rOpoJa, 3aBoAbl», paboTatowme Ha
WHTepHeT BeLer 1 061a4HbIX TEXHONIOMMAX, KOTOPbIE NPOU3BOAAT MOJHOCTLIO MHANBUAYAN3MPOBAHHbIE
NPOAYKTbI, KOrAa OHW HAaXOA4ATCS eLle B LieXax: He3aKOHYeHHbIN NPOoAYKT Ha cbopoyHOn nnHum byneT
«CaM roBOpPMTb MalLUHe, 4TO HeobXxoAMMO caenaTb». Ha nepsbli B3rNa4, BCTpanBaHMe MUKPOCXEMbl —
YMCTO TexHM4Yeckas PyHKLUMSA, OAHAKO 3TO faeT OrpOMHbIM SKOHOMUYECKUIA 3 eKT, peopraHnsys, B
NUTOre BCIO 0TPacsb, B LIe/IOM 3KOHOMUKY. Hanpumep, Ha eBpOoNencKmx 1 aMepukaHCckux 3aBofax Siemens
AG, Wittenstein, Robert Bosch, Rolls Royce n General Electric npon3BoacTBa NoHOCTbIO
aBTOMaTM3MPOBaHbI Ha 06/1a4HbIX UHTEPHET-TEXHOIOrUAX, BCO COOPKY OCYLLEeCTBASIOT CreuunanbHble
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po60Tbl, NCnonb3ys RFID-MEeTKU, NCKYCCTBEHHbLIN MHTEJIEKT OTCNEXUBAIOT 3anackl Cbipbsi. KoMmnaHua Rio
Tinto ucnonb3yeT camoynpasisemMble rpy30BuKKM, Bypbl 1 aBTOMaTHUYeCKuMe noesaa, He Tpebyioume
NPUCYTCTBUA NOAEN-0NepaTopoB Ha MECTOPOXKAEHUAX Xefle3Hon pyabl. Adidas nnaHupyeT HavaTb B
2017 r. maccoBoe Npon3BoAcTBO 00yBN Ha aBTOMATU3MPOBaHHbIX 1 PpOBOTM3MPOBaHHbLIX 3aBOAAX B
FepmaHun n CLLUA. Daimler, Volkswagen n BMW nnaHupytoT Npon3BOAMTbL 3an4acTu ANs rpy30BUKOB C
nomMoLLblo 3D-NprHTEpPOB.

B HauwmoHasnbHOM KocMuyeckoM areHTcTBe CLUA 3D-npuHTEPbI NCNOAb3YIOT B M3rOTOBJEHUN PAKETHbLIX
aBUraTenen, a KOMMepyeckre KOMMaHum nx NpuMeHA0T B MPOU3BOLACTBE aBTO3an4yacTemn 1
MeaMUMHCKOoro obopynosaHus. NMpoMbiwneHHbn UHTepHeT, 3D-NpuHTepbl CTUMYIMPYIOT PEBOJIIOLMIO B
XUMUWN 1 MaTepuanoBefeHnn, 4To NO3BOUT CO34aBaTh C UX MOMOLLLIO YNbTPaNpPoYHble N3LeNna BPpo4e
NOMaToK AN aBMaLMOHHbIX ABUraTeNen, ynbTpanerkue — B TON XXe aBrMauumn — (hro3eNisx camosieta yxe
nenatoT u3 komno3utos. PoboT NASA n General Motors no nmeHun Robonaut2 (R2) paboTaeT B OTKPbITOM
KOCMOCe, 3eMHOoM opbuTbl 1 BHYTpU MKC, B 6anmxanwem byaylieM nnaHMpyeTcs BelcagnTb R2 Ha JlyHy.
3D-npuHTepbI NO3BOSIAT NepeBos BceX ByMarkHbIX NPOLLECCOB, B TOM Y1C/1e MOAEIMPOBaHNA NU3LENNNA, B
BMPTYyasibHOM 3aBofe. CKopo Ha 3D-npuHTepax co BCTPOEHHbLIM UCKYCCTBEHHbIM MHTESIIEKTOM MOXHO
OyneT Hane4yaTaTb BCe: OT 3anyacTen ANd 31eKTpomMobuns 4o 3anacHbIX Yes0Be4YeCknx opraHos. Ho ans
nepexofa K MONHOLLEHHOMY MPOMbILLNEHHOMY VHTEPHETY 1 B 3pYy LNGPOBLIX KAHAN0B KOMMYHUKaLNA
noHagobuTca caenaTb pAL BaXXHbIX U COXKHbIX LWAroB KOMMYHMKaLWIA, BKOYas BEPTUKAJIbHYIO
NHTEerpaumnto Npon3BoLACTBEHHbIX CUCTEM BHYTPU MPeAnpuaTus, FOPU30OHTaIbHYIO0 NHTerpaLmio
npeanpuaTUA Ha YPOBHE MPOU3BOLCTBEHHbLIX CUCTEM U YrpaBieHNe XU3HEHHbIM LUKJIOM NPOAYKTa Yyepes
NX «LNGPOBLIX ABOMHMKOB». MNepexon K LMdpPOoBbIM NAaTPOPMaM 1 KOMMYHUKALMOHHBIM TEXHOJIOMNAM
«MallMHa-MalmHa» (machine-to-machine), cuctemy MeXxMallMHHOIO B3aMMOAENCTBUSA NN «DU3NYECKNIA
00BbeKT-PU3N4eCcKMin 06BEKT» NO3BOSIUT CO3A4aBaTh UHTENIEKTYalIbHble FOpoAa 1 YMHble 3aBOAbl
byayuiero. B3pbiBHOM pocT 06beMOB TpahmKa, Bbi3BaHHbIA PAaCAPOCTPAHEHNEM NPUNOXKEHWUA 1 YCIyT
NHTepHeTa Bewen (IoT), NOTOKOBOW Nepefayn BUAE0, KOpnopaTuBHbLIX 061a4HbIX cped. MporpaMMHo-
onpegenseMble KOMMYHUKaUMOHHble ceTu (Software Defined Networking) n BupTyanusaumnsa ceTeBbix
yHkun (NFV) aBTOMaTU3MpPYIOT NPeaoCcTaB/ieHNe YyCayr B BUPTYasbHbIX U U3NYECKNX CErMEHTaXx U
CTaHyT OCHOBOW AN cTpouTenbCTBa MIHTepHeTa HoBOro nokonexus. K 2050 r. 3D-npuHTepsbl 6yayT
CTOATb B AOMaAX, 04N CMOrYT CaMu NPOU3BOAMNTL BCe HEOOX0AMMbIE TOBapbl — OT OA4EXAbl N MUK [0
3JIEKTPOHUKM, C MOMOLLbIO MJIa3Mbl U UHHOBALMOHHbBIX TEXHONOMUIA JIIAN CaMX CMOTYT OYULLATh rPsA3HbIe
XVMUYecKre BeLLecTBa 1 pa3inyHble pagnoakTUBHbIE YacTULbl B BO34yXe, NOALepXaTb 3KOJ0rnYeCcKunit
6anaHc BOAHbIX cpefl, POoTOoKaTaIMTUYECKNE NPOLLECChl, BOCCTaHaBAMBaTL MOYBbI, YTUAM3ALUN U
nepepaboTKn 0TX0L40B, NpefoTBpaLlaTh 3abonesaHns B byayuiem n ap.

Mo paHHbIM IT-CneunanncToBs, PoIHOK NHTepHeTa Beweln K 2020 roay npesbicuT 7 TpaH. gonn. CLUA, n
CcaMbl B60/IbLION KYCOK [OCTAaHETCS He NPOU3BOAMTENAM LIMMPOBLIX YCTPONCTB, a pa3paboTymkam
nporpaMmmHoro obecrneyeHmns, 061a4HbIX aarOpUTMOB 1 LLMDPOBLIX NPUAOXKEHNA ANA aHANN3a CEHCOPHbIX
AaHHbIX. JInAepcTBO B TaKOW LUGMPOBON SKOHOMIUKE N TEXHOIOMMYeCKX MHHoBaLUmnsax basupyeTcs Ha
BO3MOXXHOCTAX NOJIy4aTb KakK MOXXHO 60/bLle AaHHbIX N3 KaK MOXHO 60nbLUero Y1ucaa NCTOYHUKOB 1
npeobpasys Ux B aHaIMTUKY U NPUMEHATb ero B paboTe Ton-MeHea)XepoB A4/ NoJlyYeHUs OTBETOB Ha
Hanbonee CNOXHble KOpnopaTyBHbIe Bu3Hec-Npobaembl, POPMUPOBAHMSA HOBLIX BU3HEC-NPEeLNIOXKEHN,
CNocobCTBYOLWMNX NPEANPUATUIO Pa3BUBaTLCA eLle bbicTpee n ahekTuBHee. bnarogaps NOCTOAHHOMY
COBEPLUEHCTBOBAHMIO, YYETHbIE TEXHOJIOMUW, LN POBbIE KaHalbl KOMMYHUKaLWIA, CpeacTBa
PaAno4acTOTHON NAEHTUMMKaALNN, LaTHYNKN, CEHCOPbI N Apyrue MobubHble YCTPONCTBA, Kak LiynasbLa,
OnyTalT BCe y4aCTKM MPOU3BOLCTBA, B PEXMME peasibHOro BpeMeHu pacCHUTLIBAOT arpernpoBaHHble
rnoKasaTesiv U NPeLCcTaBAAloT UX PYKOBOAMTENO MPeAnpuaTua Ha OHJIalnH NHPOPMaLMOHHOM MPOorpam-
MHOM obecneyeHnmn 1 naHensx (B T.4. Ha MOBMNbHBIX YCTPOMCTBaxX M NaaTdopmax), NoOACBEYNBas
OTKJIOHEHMA, (hOKYCHPYS BHUMaHWE Ha pUCKax, npefsaras ynpasjieH4eckme peweHns. KopnopaTuBHble
CyrnepKoMmnbioTepbl, PYHKLUN KOTOPbIX AOCTYMHbI APYrMM yCTPONCTBaM Yepe3 obnayHble cepBuchl
MaLUNHHOIO 00y4eHNA C MCKYCCTBEHHBIM UHTEJIIEKTOM, 3aHMMaloLWmMecs aHaIuTUKon 6onbLLIMX MacCMBOB
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HaHHbIX (Google Now, Allo n Home, Echo Amazon.com, Facebook Flow n AutoML, Cortex Twitter, Pepper
SoftBank Robotics Holdings 1 Aldebaran Electronics, IBM Watson n Expert Storybooks, Siri Apple, OpenAl,
Airbnb, Dropbox n Stripe Y Combinator), cnocobHbl (MOX0XUMK Ha 4Ye10BEYECKNE MbICNTENbHbIE
NpOLECChl KakK YCTHasa 1 MMCbMEHHasn peyb, BU3yasbHble 06pa3sbl, 3MOLMM, YYBCTBA) aBTOMaTUYECKM
onpenensatb 06bEKTHI, N306paXkeHns, peyb, YesoBeYeckme nnua, pacno3HaBaTb FOJI0COBbIE KOMaHAbI,
nepeBoANTb C OOHOrO f3blka Ha APYron NpsMo Bo BpeMs beceabl, CTPOUTL LWAabNoHbI NOBEAEHNSA AaHHbIX
N BOCNPOW3BOAUTb NPUHLMMBLI 064YMbIBaHNA OAaHHbLIX, 000CHOBLIBas OTBETHI Ha MOCTaB/IEHHbIE BOMPOCHI U
[laBas noAckasku ana opMyIMpoBaHMA HOBbIX @ MMaBHOE, MOCTOAHHO CaMOCTOATE/IbHO
COBEPLUEHCTBYIOTCS, YYUTHCA U paclUMPATL CBOM KOMMAETEHLUN 1 aBTOMATUYeCKN NpucnocabnmeatoTcsa K
paboTe C HOBbIMW AaHHbIMW U 3af@4aMK, @ He CNeno CNefyT YeTKUM MHCTPYKLMAM NporpaMMucTa.

B byayuiem KoMnnekcHas Moaesnb NPOrHO3npoBaHMs Ha 6a3e faHHbIX U3 BHYTPEHHMX U BHELLHWX
NCTOYHMKOB MO3BOINT PYKOBOAMTENAM NPEANPUATUN e)XeLHEBHO B peasibHOM pexunme hopMnpoBaTb
MPOrHO3HbIE OTYETbI 0 NPUBLINAX M YObITKAX, aHAaM3NPOBATb MPUYUHBLI OTKJIOHEHWU N MPUHUMATb
ynpexaatoLmne peleHns, Takme aBToOMaTU3NPOBaHHbIE MH(POPMaLMOHHbIE LUDPOBbIE CUCTEMbI MOMOrYT
YAYHWNTb (OMHAHCOBLIN pe3ynbTaT Ha 35%. CKOPO MalLUMHHbIE CBEPXUHTENNEKTbI U APYre anropuTMbl
MalUMHHOr0 06y4YeHnsa NprnobpeTyT MOBWIbHBIA KOMMYHUKALUMOHHbLIA (hopMaT, CTaHYT YMHee 4YenoBeKa B
peXxume peasibHOr0 BpeEMEHU, KoTopble cnocobHbl 6onee KavecTBeHHO obpabaThiBaTb OFPOMHOE
KOJIMYECTBO AaHHbIX, pacno3HaBas 06pa3bl HEMPOHHLIMUN CETSAMU, OTKPLITb HOBbIE YaCTULbl TEMHOW
MaTepUN 1 SHEPrnn, B 4ONTOCPOYHON NEPCNeKTMBE CyLLECTBEHHBIM 06pa30M N3MEHNTb TEXHONOMNYECKYIO
KapTUHY Mupa.

B 6amxaniwem poboTmsmpoaHHoM byayuiem Hanbonee BoCcTpebOBaHHbLIM 1 IOPOrNM PECYPCOM CTaHYT He
HedTb, MeTaNbl, MPOAYKTbI AN YCAYT K faXKe He MHpopMaLUs, KaK cervyac, a 3HaHuA, cneaytoulas
TEXHOJI0rnyeckas peBonoLuns BbiICBOO0OXAaTk MO3I Ye/I0BEKa (MepBas TEXHOOrMYeckas peBooLuns
BbICBOOOAMIA (hM3MYECKYI0 SHEPruto Ntoaen, poboTn3nMpoBaHHbIE MEXaHM3MbI C HaYana 60-x rr.
NPUMEHAIOTCA ANA NOAHATUS TSHKECTEN 1 Pa3IMYHON ONTUMM3aLUN NPON3BOACTBA), MallnHbl ByayT
YMHbIMW.

Pa3BnTUE NEpPCOHaNbHbIX KOMMbLIOTEPHbIX U CETEBbLIX TEXHOJIOTUN, Internet of Things, TpexMepHas nevaTsb,
pacnpeneneHHas sHepreTka n ap. CTano Cpefon BUPTYanbHOro 06MTaHNS ANA MHTENNEKTa, OrPOMHbIM
NHCTPYMEHTOM 0bMeHa MHopMaLMel, 3HaHUSIMK 1 TBOPYECKUMI NPOM3BEAEHNSAMMN, MUAANAPObI 0AEN
BbILLUIM M3-NOA KOHTPOJIA LLeHTPaAN30BaHHbIX FOCYAapPCTBEHHbIX CTPYKTYP M KOMMAHMIA U NONYYUIN
BO3MOXXHOCTb XXWUTb 1 paboTaTb BHE LIEXOB, 0MCOB 1 NPOYNX 0OULMANBHBIX MECT KOHLIEHTPALUN N0eN,
BHE IOPUCANKLMNIA N FPaHnL, Ha OCHOBE BCeobLLen 4OroBOPHON MHTErpaLmm n camoopraHusaumm. Takmm
obpasom, bygeT nponucxoanTh AasibHelLlee YMeHbLLEHWNE POJIV KannTana B AajlbHENLLEM poCcTe
3KOHOMUKU 1 yBENYEHME PO 3HAHUS KaK (haKTOpPOB NPOM3BOACTBA, YTO NPUBEAET K 3aMeaIeHNI0
POCTa MHBECTULIMIA B (OU3NYECKUIA KannTa, PacTyLLen OXOAHOCTM Ha KanuTaJ, pacTywemy n3bbiTky
KanuTasia B 9KOHOMMKE U1, KaK CNneacTBue, HU3KUM PaBHOBECHbLIM MPOLEHTHbIM CTaBKaM.

CerogHs BAMSHME Hay4YHbIX NPOPbLIBOB Ha Pa3paboTKn HOBbIX aflbTEPHATUBHBIX BUAOB TOMMBA U
XPaHEHWA 3JIEKTPO3HEPT UM YCUIMBAETCS, NMPONCXOAUT 3aMeLLleHNe HbIHELIHEN TPaauLNOHHOM
yrneBoAOPOAHOM SHEPreTUKN Ha 3KOJI0MrMYeCcKn YUCTYI0 SHEPreTUKY 1 3HeprocbeperatoLLe HoBble
TEXHOJI0r MK, BO306HOBIIEMblE UCTOYHUKW SHEPTrUn C BbICOKOW f06aBeHHON CTOMMOCTbI0. Kak
yTBepXAatoT 3kcnepThl, B 2030 r. B0306HOBASIEMbIE NCTOYHUKM CTAHYT reHeprpoBaTb 70% MUpPOBON
3JIeKTPO3HEpPrum, B 3T0 BPEMA TEPMOSALEPHbIE PEAaKTOPbI, 3N1eKTPOCTaHLNN TePMOALEPHOr0 CMHTE3A
(aToMbl BOAOPOLa AeNTeprs B CMeCcu C TPUTUEM C/IMBAKOTCA BMeCTe, BbICBOOOXAas IHEPru0), He
Co3[aBas pagMoaKTMBHbIX OTXOA0B, MOTYT Ha4aTb BblpabaTbiBaTb TEPMOSAEPHOE /1eKTPUYECTBO. TakuM
obpa3oM, MOXXHO nonaraTb, 4TO 3HEPrus BO30OHOBASEMbIX UCTOYHUKOB Y TEPMOSIAEPHAN IHEPr A CTaHyT
3Hepruen byayuiero, kotopas byaeT CyXUTb anbTepHaTUBON COBPEMEHHBIM ra3y, HedTu 1 yriio.
CerofHs Mbl Habnogaem bypHoe pasBuTUe CONHEYHON N BETPSHOWN dHepreTuKu. Mo faHHbIM areHTCTBa
Bloomberg New Energy Financel3, B 2015 rofy B Mupe yCTaHOBJIeHHas MOLHOCTb BETPO3HEPreTUKM
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cocTaBuna 64 MBT 1 conHeYHoOM s3HepreTnkn — 57 M'BT. Ha cerofHAWHNA AeHb 4019 BO30OHOBISEMbIX
NCTOYHUKOB 3HEPrumn B NoTpebneHuns 3nekTposHeprumn FepmanHum coctaenset 32,5%, ABCTpus nosyvaeT
75% 3Heprum 13 Bo306HOBNSEMbIX UCTOYHMKOB, laHns y)xe nonyvaeT 42% notpebnsemon sHeprum ot
BETPSAKOB, HOpBErus noyTun BCKO 3/IEKTPOIHEPruMio BbipabaTbiBaeT Ha cBomx MIC. CLUA n EC nocTaBmam
uenb fobutbca K 2020 rofy NoBbILLEHNA 4O anbTEPHATUBHON 3HepreTnkn 8o 25%, 40% k 2040 roay.

CerofHsa pa3BuTble CTPaHbl yXKe NPUHANN KapOUHabHbIe pelleHns No CTUMYIMPOBAHNUIO Pa3BUTUSA PbIHKA
neKTpoMobusen 1 NoBbILLEHNIO UHBECTULNIA B SKOJIOrMYECKN YACTYIO TPAHCMOPTHYIO MHPPaCTPYKTYpY,
npu 3TOM KJII04EBOM 3afa4el CYATAETCH HaNaxMBaHWe NPOU3BOACTBA AelleBbiX HOBENLINX NUTURA-
MOHHbIX aKKyMYNIATOPHbIX BaTapen 1 pa3suTre CeTU 3/1eKTPo3anpaBoYHbIX CTaHUMIA. B yacTHoOCTH,
X04ETCA OTMETUTb, YTO Pa3BMTME MUPOBOrO PbIHKA 31eKTPOMObMNen CAEPXMBAETCH HU3KMMUN LLEeHaMUN Ha
OEH3MH 1 OTCYTCTBMEM MacCLUITabHbIX MHBECTULMUIA aBTONPON3BOAMTENEN. XOTA NPpeanoCbIKK ANns
MaCCOBOIro nepexofa Ha 3NeKTpuYeckne aBToMobuAN CyLLeCTBYIOT NPENUMYLLECTBEHHO B Pa3BUTbIX
CTpaHax. Hanpumep, Hopserus, nuaep no gone anekrpomobunein, obecnevyeHHon OeLleBon
3NEKTPO3Heprunen, BbipabaTbiBa€MON rMAPOINEKTPOCTAHLNAMN, PeaSIbHO MOXKET NEPENTH Ha
3NeKTpoTpaHcnopT. Hopserusa, aBAaoLwWwasnca MMPOBLIM IMAEPOM MO AoJie 3eKTpoMobunei B Npogakax
(17,1% B 2015 r.), 06bsiBUNIa 0 NnaHe 3anpeTuTb Npoaaku asTomobunen 6e3 snekTpoasuratens ¢ 2025
r., a Fepmanusa — ¢ 2030 r. MNMoxoxme naaHbl 06CYXAA0TCA B APYTrUX pa3BMThIX (Hanpumep, B ABCTpUN 1
HuoepnaHfax) n pa3BmBaloLLmMxcs cTpaHax. Tem 6onee k 2018 r. anekTpomobunb Volkswagen Golf ctaHeT
[eluessie, YeM ero aHanor ¢ ApuraTesieM BHYTpeHHero cropaHus. axe NHAnS nnaHMpyeT NoJHOCTbIO
nepenTn Ha anekTpomobuam Kk 2030 r. n BBecTn 100%-Hy0 pacCpoyKy AN NOKYMNKU 31eKTpoMobunen.
KnTtal yxe cerofHs aBngetcs caMbiM 60/bLWINM PbIHKOM 3nekTpomobunen (B 2015 r. npogaxu
anekTpomobunen B Knutae npesbicnam 300 000 wT.). CornacHo nporHo3am McKinsey, k 2030 r. npoaaxu
anekTpoMobunen, Bkatoyasa rnbpuasl, coctaBaT 50% Bcex Npofak HOBbIX IErKoBbiX aBToMobunen s CLLA,
Espocoto3e n Kutae, 4to cooTBeTcTByeT 30% BO BCeM Mupe. POCT cnpoca Ha Hed)Tb B HEPTEXMMUN YyKe
3aMeanseTcs 13-3a 0TKasa rnobanbHbIX PO3HUYHBIX CETEN NCMONb30BaTh NNACTUKOBLIE NMaKeTbl U
aKTMBHON NepepaboTKn NNacTMKOB A5 NOBTOPHOIO MCMOJIb30BaHUS (B ANOHUM 3TOT NokKa3aTenb 4OCTUT
83%, B cpeHEM B MUpe yTUaM3npyeTcs Bcero 8% naacTtuka). Begyume HeTeXxmMmyeckme npeanpusaTuns
B CLUA 1 Ha Bav»xHeM BoCToKe UCMONb3YIOT B Ka4eCTBE Cbipbs FAa30KOHAEHCATLI, MOy4aeMble Mpu
nobblye rasa, a He HepTW. B HacTosLLee BpeMa HacesieHne pa3BUTbIX CTPaH NepexoanT Ha yaaneHHYo
paboTy B AOMaLLUHMX YCNOBUAX, BUPTYasibHble paboyne onchbl (3KOHOMUA CPEACTB Ha COAep)KaHmne
omca, NOKYnNKy KOMMAbIOTEPHbIX MPOrpamMMm, Npoesf U NUTaHne COTPYAHMUKOB) U YCAYyrn COBMECTHOM0
NCNonb30BaHMA aBToMobunen, aXT, BEPTONETOB, MHCTPYMEHTOB, AOMa C MOMOLLbIO OHIANH-CEPBNCOB
noncka nonyTynkos (kapnyauHra) Blablacar, UberPool, Lyft Line, Takcn Waze Carpool. Takum obpa3zom,
rnobanbHbIN CNPOC Ha HeTb B AOJITOCPOYHON NEPCNEKTUBE UMEET BCE LUAHCHI CUJIbHO 3aMeaNTbCS.

Pa3BuUTble CTPaHbl HAXOAAT UHCTUTYLIMOHAJIbHbIE peLleHns 1 Mepbl, obecrneymBalome NoBbILEHNE
noTeHunana 3KOHOMNYECKOr0 pocTa B YC/IOBUSAX HOBOW TEXHONOrMYeCcKon 6a3bl, afganTupyloLme nx K
HOBbIM peasivam. Begylime cTpaHbl MUpa akTUBU3MPOBAIN MOUCK U peann3auunio HOBbIX BapvaHTOB
WHHOBALMOHHONM MOMUTUKMN KaK CpeAcTBa MNOBLILWEHNA Ka4eCcTBa 3KOHOMUYECKOro pocTa. Bce
NHCTPYMEHTbI roCyLapCTBEHHOW, MONUTUYECKON, SKOHOMUYECKON U afAMUHUCTPATUBHON NOJUTUKN
Pa3BUTbIX CTPaH HamnpaB/ieHbl Ha COBEPLUEHCTBOBAHME UHCTUTYLIMOHANbHON Bu3Hec-cpelbl, CO34aHne
HOBbIX OTPac/ieBbIX CErMeHTOB HaLNOHaJIbHbIX MHHOBALMOHHBLIX CUCTEM, CTUMYJIMPOBaHUE
WHHOBALMOHHOIO NoBeAEHUS O0TAEbHbIX KOMMNAHWUIA, BbICTYMAOLWNX MHULMATOPOM N CUCTEMHbLIM
WHTErpaTopoM Hay4YHO-TEXHUYECKUX N MHBECTULMOHHBIX PeLLUeHNiA B pa3paboTke HOBENLIEN TEXHOIOMUN.
346ecCh rf1laBHbIM ABUraTeeM TEXHONOMMYECKOr0 PbiIHKA BbICTYMNAKT YacTHbIE KOMMaHWKW, POJib
rocyfapcTea — co3faHme KOM(OPTHOM Aen0BON cpelbl 1 06ecnevynTb paBHble KOHKYPEHTHbIE YCI0BUS
ans BCex. B pa3Butbix cTpaHax KoMnaHum 6onee rubkume n MmobunbHble, OHW BCe BPEMSA AYyMalOT O
BHEAPEHMNN HOBbLIX TEXHOIOMNIA 1 yay4yweHnn Br3Hec-npoLeccoB, UM BaXKHO NOJTYYUTb MPENMYLLECTBO Ha
KOHKYPEHTHOM pbIHKE. B 0CHOBE yCrnexa pa3BuUTbIX CTPaH ie)KaT OrpOMHbIE MHBECTULIUM B BEHYYPHbIN
KanuTaJs, KOMMNbITEPM3aLMNio SKOHOMIKK, pa3BuUTre AaTa-UeHTPOB 1 06/1a4HbIX TEXHONOMMIA, NOBLILEHNE
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KayecTBa N CHMXXEHMEe CTOMMOCTU LUMPOKOMNOJIOCHOrO AOCTYNa K MIHTepHEeTY, poCcT Npon3BoACTBa
OCHOBHbIX (DOHA0B, MHOIMX BbICOKOTEXHOMOMMYHbIX TOBAPOB U YC/IYT 1 COKPALLEHNE BPEMEHM BbIBOAA WX
Ha PbIHOK, pacTyLlas KOHKYPEeHLMS KOMNaHWIN Ha rnobaibHOM pbiHKe. Tak)ke ycnex MHHoBauumn 6bin
06yCcnoBaeH Hay4YHON MPON3BOANTENIbHOCTBIO YHUBEPCUTETOB M FrOCYAAaPCTBEHHbIX abopaTopui,
MOCTOSHHO PacTyLLen MOOUNBHOCTbLIO OMbITHBLIX 1 MPOGECCMOHANLHO NOArOTOBIEHHbIX NHXXEHEPOB 1
BEAYLUNX YYEHBIX, PACTYLLNM KOJIMYECTBOM JIOJEN C BbICLUMM 06pa3oBaHmMeM. Kpome TOro, B pa3BuThbIX
CTpaHax AaBHO 06pa30BaNCb MEXaHN3Mbl TECHON KOMMEPYECKON CBA3M MEXAY MENKUM U KPYMHbIM
6u3HecoM (B pa3BUThIX CTPaHax Masbli 1 cpeaHunin busHec co3gaeT B cpeaHem 60% BBI, B EC — 40%). B
TakoM pofie afbsiHCce Manblil B3HEeC YacTo UrpaeT posib NEPBUYHOIO ABUraTENS ANA MHHOBALMOHHbIX
MPOLIECCOB B KPYMHbIX KOPMOPaLMAaX, MPOM3BOAS U BHEAPSAS HOBblE TEXHOMOIMN B KPYMHbIE
NpPOn3BOACTBA. TakoN NOAX0A K Aeny NO3BONSET rocyaapCTBY M HALMOHAIbHOM 3KOHOMUKE BbINTU U3
Kpu3mnca 0bHOBNIEHHBIMY, 6olee KOHKYPEHTOCMOCOOHbIMU. CTOUT NOAYEPKHYTh, YTO BHEAPEHME
TeXHNYECKUX MHHOBALIMIA N HOBEMLLMX PeCYpPCHO-3HeprocbeperaLnx «3eeHbiX» YACTbIX TEXHOMOTUNA,
NCNOJIb30BaHNe MHHOBALIMOHHBIX LMGPOBbIX N YCTONYMBBLIX KBAHTOBLIX HAHOTEXHOMOM U U
H61OTEXHONOr NI CTPEMUTENLHO YAYYLIAOT YCNIOBMSA XU3HW NOAEN, MEHAIOT CTPYKTYPY U COAep)KaHune
3KOHOMMWKW 1N KOPNOPATUBHOIO YNpaBieHNs Pa3BUTbIX CTPaH.

C y4yeTOM TeHAEeHLMM 06LLEMMPOBOro HaYYHOr0 pa3BUTUS U cNpoca BbICTpopa3BrBaloWMECs CTPaHbI
TakXXe CTaHyT LEeHTPOM CUMbl, LOCTUras Lenen MoaepHU3aLmm N 4OrOHSAIOLWEro pa3BuTus ¢
nocneayoLWwmm NepexoaoM K LMpoBoOMYy, «3e/1eHYI0», BbICOKOI(NEHEKTUBHYIO HN3KOYr NePOLHYIO
3KOHOMUKY, N BKIKOYATCA B 06LLEMMPOBYIO KOHKYPEHLNIO, aKTUBHO BOBJIEKASCb B r106abHble
TEXHONIOrMYyecKme LemnoYKn 1 B NPOLECChl TEXHOIOMMYECKOr0 ayTCOPCMHIa, OHU CMOMYT 3KCMOPTUPOBATH
6onee CNOXXHyI0, YEM Cbipbe, MPOAYKLMIO. B YacTn pa3BMBalOLWLMXCA CTPaH, SKOHOMMKA KOTOPbIX OCHOBaHa
MMEHHO Ha 3KCMOpPTe Cbipbs, CONPOTUBAAIOLLNXCSA MacCLUTabHbIM LN(POBLIM N3MEHEHUSM 1
TEXHONOrM4YeCKON MoLEePHU3ALMMN U ANBEPCUIMKALMN IKOHOMUKN, HE afanTUPYIOLNXCA K HOBbIM
peanusm, MOryT pa3BunBaTbCA MPOLLECChl, CBUAETENLCTBYOWME 06 ONa3abiBatoLLeNn CTPYKTYPHON
MOLEPHM3aLMN, KOTOPbIE HE MO3BONAT UM BCTPOUTLCS B BbICOKOTEXHOOMMYECKYIO LLEMOYKY Moa
PYKOBOACTBOM Pa3BUTbLIX CTPaH, CEroAHA B 3TUX CTpaHaX UAET NpoLecc CaMOBbITa/IKUBaHNA U3
rnobanbHbIX MPON3BOACTBEHHbLIX M TEXHOMIOMMYECKMX LienoYek. Mpn TakoM ncxone fen TakuMm cTpaHam
NPUAETCS [OBONLCTBOBATHCS NNLWb UMMOPTOM TEXHONOMMIA B BUAE 6aHKPOTCTBA KOHKYPEHTOCMOCOOHbIX
oTpacien 1 NpeBpaTUTLCA B PECYPCHYIO CbipbEBYIO Nepudepurto pa3BUTbIX CTpaH. BMecTe ¢ TeM, HU3KKe
LieHbl Ha CbipbeBble ToBapbl By AyT cnocobCTBOBATH MOBLILLIEHNIO KOHKYPEHTOCMNOCOBHOCTM 1 yraybneHuto
AVBEpreHunn BefyLLMX Pa3BMBAOLWMXCA CTPaH, MX SKOHOMUYECKaa NOJMTMKa He A0JKHA 3aBUCETb OT
KOHBIOHKTYPHbIX KOnebaHnn 1 pacCYMTbIBaTLCA Ha BO3BPALLEHME NMPEXHUX BbICOKUX LEH Ha Cbipbe.
CaMmblin BOTHYIOLL NI BOMPOC ANS Pa3BMUBAIOLLNXCA CTPaH — TPaHC(OPMMPOBaTbL IKOHOMMKY (MpoAaBLOB
CbipbeM 1 MOKYMaTesnen NpoayKumm BeICOKON cTeneHn nepepaboTku) B LMGPPOBYIO 3IKOHOMUKY, CO34aBaTb
COBMECTHbIE BbICOKOTEXHOOMMYHbIE MPOVN3BOACTBA M MHOFOCTOPOHHNE MUPOBLIE MPON3BOACTBEHHbIE
LeNOYKM KOHKYPEHTOCMOCOOHbIX HOBbIX, TEXHNYECKU Bosiee CI0XKHbLIX TOBAPOB C BbICOKOW A06aBNEeHHOM
CTOMMOCTbIO, MPEKPaTUTL coaep)kaHue 6oaXeToM ManopeHTabenbHbIX NPeanpuATuiA, ybbITOYHbIX chep
NPoV3BOACTBA, MNaAaloLme HanpaBaeHNs SIKOHOMUKHN.

B 3akJit04eHNE X0Tenocb 6bl OTMETUTB, YTO CENYac nepea CTpaHaMm CTOUT 3alava NepeHanpaBieHns
OCHOBHbIX NMOTOKOB (OMHAHCOBbIX PECYPCOB, MacLITabHOe CTUMYIMPOBaHME UHBECTULIMIA He TOJIbKO B
6a30Bble MHPPACTPYKTYPHBIE [ONFOCPOYHbIE NMPOEKTHI (B Chepe 3[PaBOOXPAHEHMS, HAYKMN 1 TEXHOIOM K,
06pa3oBaHus), Ho 1 Hambonee akTyasbHble MPOPbLIBHLIE CEKTOPbI SKOHOMUKMN — B BbICOKOTEXHOJIOr UYHbIE
I MHHOBALIMOHHbIE CEKTOPbI, BHeAPEHME IHeprocOeperatoLmnx TeEXHOMOr I, LMDPOBYIO SKOHOMUKY,
WHTEPHET-YCNyri, aBTOMAaTU3NPOBAHHbIE MHHOBALMOHHbIE MPOMbILLIEHHbIE NpeanpusTun n ap. Hanbonee
BaXKHO HapallMBaHNE UHBECTULMIA B BO30OHOBIIEMbIE UCTOYHUKIN SHEPT N, DKCNEPTbI TAKXKE CHUTAOT
HeobX0AMMbIM YCKOPEHUE NPOBEAEHUS CTPYKTYPHbIX pedhopM rocyAapcTBaMi, HanpaBieHHbIX Ha
Pa3BUTUE KOHKYPEHLIMN 1 UHHOBALWIA, NOBbILLEHNE 3(HDEKTUBHOCTM 1 MUHHOBALIMOHHOCTH
rOCY[apCTBEHHbIX PACXOMO0B, YBENNYEHNE HANOMOBLIX IbFOT A5 NOAAEPXKAHUS NCCAe[0BAHNNA 1
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WHBECTULNIA B Pa3BMTME MHHOBALMOHHbLIX TEXHONOr A, obecneyveHne paBHOro 4oCTyna K 0bpa3oBaHmio,
ynyyleHune npogeccnoHansHoro obyyeHuns, nosbileHne MobuabHOCTY paboyei Cuibl, yBemyeHune
PacxoA0B Ha COLMaNbHbIE HYXXAbl, KOTOPbLIE LO/KHbI CTUMYNMPOBATh YaCTHbIA CEKTOP, YTOBbI TOT Havan
CHOBa MHBECTMPOBaTb. B cpeaHeCcpoyHOM nepcnekTuse Bce 60MbLUY0 poab OyayT UrpaTb HOBblE (DOPMbI
rOPW30HTa/IbHOM HEroCyAapCTBEHHOW KOONepauMm Ha MMKPOYPOBHE C MOMOLLIbIO LING)POBbLIX U CETEBbIX
TEXHONOrnn. HeTpyaHO 3aMeTUTb, YTO pPa3BUTUE TEXHOOTNA B KOHEYHOM UTOre NPUBOAUT K YBEJINYEHUIO
CNpoca Ha COBPEMEHHbIe TOBapbl HOBbIX OTPAC/IeN, YTO, B CBOKO o4epeab, TpebyeT pacmpeHns obbLemos
MOArOTOBKM KBaN(PULMPOBAHHbIX 1 KPeaTUBHbIX NHXEHEePOB, MaTeMaTMKOB, h13nkKos, Bronoros,
XVMWKOB, MEANKOB M ApYrux IT-CneunanncToB n3 pasHbix 061acTen TOYHbIX N €CTECTBEHHbIX HayK. B aTux
ycnoBuax ciefyet obpaTnTb 0coboe BHUMaHMe Ha CTUMYyiMpoBaHme bu3Heca K paclUMPEeHN0 NHBECTULNIA
B HKNOP, noBbiweHne ypoBHS aoepunsa brusHeca u yny4dweHne brusHec-cpenbl, AafibHeNlWee NoBbleHne
KayeCcTBa IKOHOMUYECKNX UHCTUTYTOB, MPEXAe BCEro Ha OHMaNH-0byYeHre, N HeNPepbIBHOCTb CUCTEMbI
npoteccmoHanbHOro obpasoBaHns, NOArOTOBKA KBANNPULMPOBAHHbIX NHXXEHEPHbIX N TEXHUYECKMX
CNeunanncToB, CNOCOBHbIX afeKBaTHO OLEHNTb U NPOodecCnoHalbHO peann3oBaTb MaclTabHble 1
LONrOCPOYHbIE TEXHONOrMYeCcKe NpoekThl. bonee ahthekTMBHOE pacnpeaeneHmne pecypcoB NpeanpuaTunii
M pa3BUTME YeNIOBEYECKMX PECYPCOB KakK MHTeNeKTyalbHas COBCTBEHHOCTb, NPorpaMMHoe obecneyeHmne
N ynpaBfieHYeCKMe HaBbIKN SBNAIOTCS KOYEBbIMU (hakTopaMu. Ho Hago MMeTb B BUAY, YTO NOTEHLMaN
nccnenoBaHnii M paspaboTok HaWMX NPOMbILLIEHHBIX NPEANPUATUN (KOTOpbIe ABASIOTCSA UTPOKaMK nLLb
TPaANLMOHHbLIX CEKTOPOB 3KOHOMUKM) B PaCCMOTPEHHbIX Chepax B AEHE)KHOM Bblpa>KeHUN HEBEIUK Ha
(hoHe 3aTpaT pa3BUTLIX CTpaH. PyHAAMEHTalbHasa Hay4YHas NOArOTOBKA, BbICOKU YPOBEHb
WHHOBALMOHHON KYNbTYpbl N 60oNblUas TEXHNYECKas rPaMOTHOCTb HaCceNeHmns, ynpoLLeHme AoCcTyna K
LU1pPoBbIM paboynM MecTam ¥ pacliMpeHne MHOrOKaHabHOro AOCTYrNa HaceneHus K
BbICOKOCKOPOCTHOMY 6ecnpoBoaHOMY NHTEpPHETY, COBPEMEHHbLIM CPEACTBAM KOMMYHUKALUA 1
3NEKTPOHHBIM yCJlyraM: NepeBos, OKa3biBaeMblX FOCY4apPCTBEHHbIX YCYT B 3/IEKTPOHHbIN hopMarT,
OTKpPbITblE laHHbIE, 3NEKTPOHHOE yYacTne, MobubHOE NPaBUTENbCTBO U Apyrue byaeT CyLecTBEHHbIM
ycnosmem obecneyveHns MHGQPaACTPYKTYpPbl LMPPOBON IKOHOMUKN HaLLER CTPaHbI.

! MoapobHee cm.: Report McKinsey Global Institute January 2015, “Can long-term global growth be
saved?”: http://www.mckinsey.com/insights/growth/can_long-term_global growth be saved

? “PocbusHecKoHcanTuHr”. 9.02.2016. “CTaBka Ha aMopTU3aLMIO: KaK MOMOYb PeasibHOMY
npounssoacTBy”: http://www.rbc.ru/opinions/economics/09/02/2016/56b9f85d9a79473e8989db9b

’ “BegomocTun”. 25.10.2016. “Urpa B CTy/1bs Ha r106a/IbHOM pbiHKE ra3a’:
https://www.vedomosti.ru/opinion/articles/2015/10/26/614235-igra-rinke-gaza

* “UHTeppakc”. 26.05.2016. “CobuparoLuas iPhone Foxconn 3ameHuna pobotamu 60 ThICSY COTPYAHUKOB B
Kutae”: http://www.interfax.ru/business/510165
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